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Listed Property Trusts & Syndicates Review

I
Property Acquisitions and

Sales

Mariner buys business park site

Mariner financial has bought a 263-
hectare site for the development of a
business park in Goulburn. The land was
bought through a joint-venture subsidi-
ary with Goulburn investors Southern Dis-
tribution Hub.

The Southern Distribution Business Park,
on the south side of the Hume Highway
will have 1.5 million square metres of ap-
proved distribution and logistics building
area with an estimated end value of
more than $2 billion.

Additionally, Mariner has executed 50-
year lease options with the Australian
Rail Track Corporation over the Up Siding
Wheat Yards at the Goulburn Rail Yards,
with eventual plans to facilitate access
between the rail yard and the business
park.

Satterley’s eastern spending spree
Satterley Property Group, Western Aus-
fralia’s biggest private property devel-
oper, has recently spent $44 million for
two landholdings in Cairns and Mel-
bourne.

The group acquired a 43 hectare site
near Whittlesea, about 35 kilometres
north of Melbourne for $34.5 million. This
the company'’s first entry into the Victo-
rian market. The sale price equates to a
land rate of $80 per square metre.

The other parcel of land in Edmonton,
about 10 kilometres south of Cairns, was
purchased for $9.5 million. The site dou-
bles the group’'s presence in Cairns
where it bought land two years ago in its
original move outside Western Australia.

ARK buys land
Ark Fund has purchased 20 hectares of
land 17 kilometres northwest of

Seahaven Resort in Noosa
to be bought for
$120 million

Caboolture in Queensland for $1.1 mil-
lion. The sale price equates to a land
rate of $55 per square metre.

Consolidated Properties Noosa purchase
Trinity Group and its development arm,
Consolidated Properties, are about to
launch a fund on behalf of US-based
investors fo acquire the landmark Sea-
haven resort on Hastings Street in Noosa
for an aggressive $120 million.

The group is about to start due diligence
to acquire the resort and has plans for a
major redevelopment.

The large Seahaven site comprises 48
one and two-bedroom apartments, 12
shops incorporating two restaurants, and
a basement car park for 77 vehicles.

St Hilliers buys Caritas site

St Hillier Property has bought a residential
development site from St Vincent's Hos-
pital for $20 million. The site is located at
299 Forbes Street in Darlinghurst be-
tween Bourke and Burton Street and has
an area of approximately 4,500 square
metres. This equates to a building rate of
$4,444 per square metre.

The site is currently occupied by the Cao-
ritas healthcare facility, operated by St
Vincent's Hospital. The sale was settled
with vacant possession of the site to be
provided in September 2010.

PRP VALUERS AND
CONSULTANTS

Preston Rowe Paterson
Australasia Pty Ltd
ACN: 060 005 807

Australian Offices

Adelaide

Greg Preston

Neal Ellis

Damian Kininmonth

Phone: 61 2 9292 7400
or 61 39602 1333

Albury Wodonga
Daniel Hogg

Phone: 61 408 585 119
Fax: 61 2 6100 2745

Ballarat

Darren Evans

Phone: 61 3 5334 444|
Fax: 61 35334 4501

Brisbane

Troy Chaplin

Phone: 61 7 3846 2822
Fax: 61 7 3846 2833

Canberra

Greg Preston

Greg Rowe

Phone: 61 2 9292 7400

Central Coast & Hunter
Anthony Hickey

Greg Rowe

Phone: 61 24324 0355
Fax: 61 2 4324 0356

Gippsland

Tim Barlow

Alexandra Ellis

Phone: 61 3 5672 4422
Fax: 61 3 56723388

Gold Coast

Chris Kogler

Ray Allsop

Phone: 61 7 5574 2599
Fax: 61 7 55742533

Melbourne

Neal Ellis

Damian Kininmonth
Phone: 61 3 9602 1333
Fax: 61 3 9602 1337

Mornington

Neal Ellis

Phone: 61 3 5975 0480
Fax: 61 3 5975 0427

Perth

Stuart Paterson

Phone: 61 8 9221 1188
Fax: 61 89221 1711

Sydney

Greg Preston

Greg Rowe

Ben Greenwood

Neal Smith

Robert Timmermans
Phone: +61 2 9292 7400
Fax: +61 2 9292 7404

New Zealand Office
Auckland

Tony Kidd

Phone: 649 921 5140
Fax: 649921 5142

Powered By:

Associated Globally

@ KingSturge



i

St Hilliers has acquired the site with a
concept plan approval for a residential
and commercial development incorpo-
rating a number of heritage buildings on
the site, which will be restored and
adapted for re-use. The development
will incorporate 120 apartments compris-
ing of one, two and three-bedrooms as
well as commercial retail space.

The Village at Balgowlah

Stockland has sold half the apartments
in the first release of its Vilage at Bal-
gowlah project which has an end value
of $345 million.

The project integrates 239 apartments
and 25 fownhouses with a shopping
centre. Bringing a neighbourhood shop-
ping facility back to the community of
Balgowlah.

42 apartments have been sold thus farin
the first release. One-bedroom apart-
ments were priced from $395,000; two-
bedrooms from $590,000; and three-
bedrooms from $985,000.

AMP Capital sells Lawson centre

AMP Capital Investors has sold 61-79
Henry Street in Penrith to a private inves-
tor for $16.49 million.

The Henry Lawson Centre is 8,596 square
metres and was sold on a vyield of 7.78
per cent. The sale price equates to a
building rate of $1,918 per square metre.
The tenants include The Good Guys,
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who occupy 37 per cent of the leftable
area, with Koorong Books and the Pen-
rith Medical Centre occupying most of
the remainder area.

The site will be the biggest privately
owned retail investment in the Penrith
CBD.

Cromwell acquires Tuggeranong Office Park
Property and fund manager Cromwell
Group has purchased the Tuggeranong
Office Park in Greenway for $166.025
million on an initial yield of 10.7 per cent.

The office park is located on the west-
ern fringe of the town centre in Tugger-
anong, approximately 25 kilometres
south of Canberra City. It was com-
pleted in 1991 and comprises of an
8.078 hectare site with a net lettable
area of approximately 33,045 square
metres. The sale price equates to a
building rate of $5,024 per square me-
fre.

The property comprises five individual
buildings of up fo three storeys, with the
basement area consisting of both ser-
vice areas and 291 car parks with a fur-
ther 469 open car parks on-site.

The buildings are leased to the Com-
monwealth Government until Decem-
ber 2016. The site has the potential for
the development of a further 75,000
square meftres of commercial and resi-
dential space.

Cromwell buys
Tuggeranong Office Park
for $166 025 m|II|on
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Mergers and Acquisitions

Viculus acquires People First

Listed Viculus has struck a memorandum
of understanding with People First Retire-
ment Living Group. Viculus will acquire
the group’s retirement living business for
a total capital outlay of approximately
$250 million.

According to Viculus, People First has
created a first class portfolio of retire-
ment vilage and aged-care develop-
ment.

Viculus will fund the $250 million outlay
mainly via an equity raising and a de-
ferred payment facility over the next five
years.

Mirvac joint venture with Al Badie

Mirvac Group has formed a joint venture
with  Abu Dhabi-based Al Badie Group
to provide property development and
hotel management in the United Arab
Emirates and Middle East/North Africa
region.

Mirvac hopes to combine its skills, re-
sources and expertise with Al Badie to
provide commercial, residential and ho-
tel investment opportunities.

Capital Raisings

AMP raises funds in Europe

AMP Capital Investors will seek to rase as
much as $1.6 bilion (€1 bilion) from in-
vestors in Europe over the next twelve
months.

The funds capital will be used for an in-
frastructure fund to underpin a pipeline
of planned investments in the infrastruc-
fure and utilities mdus’rry
Chadstone &
Shopping Centre §
increased in S
value by [
$106.7 million g
to
$1.3 billion }

Viculus will acquire
People First Retirement Living
Group

Revaluations

CFS Retail records big growth

The CFS Retail Property Trust has re-
ported strong increase in property val-
ues. The book values of the 10 proper-
ties assessed rose by $154.2 million; re-
flecting a 4.3 per cent increase.

The Chadstone shopping centre, in Mel-
bourne’s eastern suburbs, showed the
greatest increase in value following the
completion of the latest stage of a mao-
jor expansion and redevelopment late
last year.

CFS Retail's 50 per cent stake of Chad-
stone increased in value by $106.7 mil-
lion to $1.3 billion; reflecting a 8.9 per
centincrease in value.

Three centres were revalued down-
wards. The largest decrease was a fall
of $10.4 million to the book value of Post
Office Square in Brisbane; reflecting a
decrease of 12 per cent.

After the revaluations, the trust’s portfo-
lio of 25 retail assets in Australia is esti-
mated to be worth $7.6 billion.
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We also provide comprehensive and integrated property consultancy service through our team of
Real Estate Valuers, Property Investment Consultants, Listed Fund and Syndicate Advisors, the Plant &

IL

PRP Research Division

June 2008

At Preston Rowe Paterson, we pride ourselves on the research which we prepare in the market sectors
within which we operate. These include Commercial, Retail, Industrial, Hotel & Leisure and Residential.

Machinery Valuation division and our Property & Asset Management division.

Preston Rowe Paterson continues to grow and expand it's services globally through our relationship
with King Sturge in the United Kingdom and Asia Pacific; Corporate Facilities (CORFAC) in the United

States of America and PRP in New Zealand.

Preston Rowe Paterson acts for an array of clients with all types of real estate, plant, machinery and

equipment interests such as:

Accountants
Banks, finance companies and lending
institutions

Commercial and Residential non bank lenders

Co-operatives

Developers

Finance and mortgage brokers

Hotel owners and operators

Institutional investors

Insurance brokers and companies
Investment advisors

Lessors and lessees

Listed and private companies corporations

Our Services include:

Acquisition/sale due diligence

Asset and property management
Alternative use and highest and best use
analysis

Compulsory acquisition and resumption
compensation assessments

Corporate merger and acquisition and
valuation assessments (Depreciation)
Feasibility studies

Financial reporting valuations to meet
AASB and International Accounting Valua-
tion Standards

Listed Property Trusts

Local, State and Federal Government De-
partments and Agencies

Mining companies

Mortgage trusts

Overseas clients

Private investors

Property Syndication Managers
Rural landholders

Solicitors and barristers

Stock brokers

Trustee and Custodial companies

Income and outgoings projections and
analysis

Insurance Valuations

Leasing and Selling

Listed property trust valuations and re-
valuations

Litigation support

Marketing and development strategies
Mortgage Valuations

Property Syndicate valuations and re-
valuations

Rating and taxing objections

A Preston Rowe Paterson IT solution—Introducing E-Valuers:

Preston Rowe Paterson Australasia Pty Ltd

Is the IT platform that links valuers and cli-
ents across the country through the power
of the internet

Covers Residential, Commercial, Retfial,
Industrial, Hotel and Leisure, Special Pur-
pose Real Estate and Plant and Machinery
An IT solution that has been designed by
the major user groups in the valuation
process, but built by the best code writers
in Australia

Designed to provide a clear and franspar-
ent communication tool that caters for the
needs of clients and valuers so that all re-
main informed as to the progress of valuo-
fion

ACN: 060 005 807

Allows clients to input instructions to one
website and have that instruction routed
to the appropriate valuation firm that cov-
ers that geographic area

Allows clients to track via visual cues the
progress of any valuation in Australasia

For the first fime provides a mechanism to
allow clients to be proactive in the provi-
sion of further information to assist in the
valuation process

Is assisting in the battle on greenhouse by
reducing the level of paper and other
consumables required as all information
once scanned is available in an online file
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The information provided within this research report should be regarded solely as a general guide. We believe that the information herein is accu-
rate however no warranty of accuracy or reliability is given in relation to any advice or information contained in this publication and nor any
responsibility for any loss or damage whatsoever arising in any way for any representation, act or omission, whether expressed or implied (including
responsibility to any person or entity by reason of negligence) is accepted by Preston Rowe Paterson Australasia Pty Ltd or any of its associated
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