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52 Martin Place, Sydney, NSW  

The remaining half -share of 52 

Martin Place in Sydneyõs CBD 

has been purchased by 

Queensl and I nvestm ent 

Corporation from Stockland for 

$172.2 million , marking their full 

ownership of the property. 

Managing director of QIC 

Robert Carter saw strategic 

value in 100% ownership of the 

asset, with refurbishment of 

the building already in 

progress and expected 

completion to be around 2013.  

 

Stockland Commercial Property chief executive 

John Schroder has said that the proceeds would be 

put towards its share buyback and to grow its core 

businesses. The 33-level tower has approximately 

39,164 square metres of net lettable area, showing a 
building rate of $8,794 per sqm.  

[The AU 3/11/2011]  

 
126 Margaret  S tree t , 

Brisbane, QLD 

A 14-level commercial office 

building in Brisbaneõs CBD 

has sold to Investec Property 

Opportunity Fund for $19.5 

million. The property was 

acquired from the receivers 

of a t rust previously 

managed by the collapsed 
Record Funds Management. 

The sale price is a 25% 

discount to the properties previous sale price back 

in 2006 which was around $26 million.  

 

The building has 47 secure car spaces and has a net 

lettable area of 5,690 square metres and is fully 

leased to QUT with an approximate net income of 

$1.986 million p.a. Located in the Government 

precinct in Brisbane, the property has 47 secure car 

spaces and is in close proximity to the Botanic 

Gardens and Queen Street Mall. The sale reflects a 

building rate of $3,427 per sqm and a yield of 
around 10.18%.  

[AFR 4/11/2011]  

 
 

 

 

484 St Kilda Road, Melbourne, VIC  

A commercial office tower in the inner south district 

of the CBD has been 

purchased by Abacus 

Property Group for $68 

million. The building has a 

net lettable area of 20,336 

square metres which 

includes retail space and 

15 levels of office 

accommodation. There 

are also 224 car spaces 

with the property 
currently being leased to 

tenants such as Symbion Pharmacy Services, 

Glencore Grain and Australand Holdings.  

 

The property was previously owned 50/50 by Perron 

Investments and ProLock. The sale of 484 St Kilda 

Road had generated interest from private investors 

and domestic institutions. The transaction showed a 

building rate of $3,344 per sqm and an  initial yield of 
8.7%.  

[AFR 8/11/2011]  

 
140 Sussex Street, Sydney, NSW 

A commercial office building in the Sydney CBD sold 

by Eureka Funds Management to Deutsche Bank 

unit RREEF Real Estate for $84 million. The acquisition 

of the A -grade office building was made on behalf 

of a  European institutional client. The property has a 

lettable area of 11,742 square metres, with 

basement parking for 60 cars. Built in 1991, the 

building is fully leased to ING Bank (Australia), with 

the factory building leased to Kingsleyõs Australian 

Steakhouse.  

 

The property was sold on an initial yield of 7.6%. The 

acquisition of the A -grade office building was made 

on behalf of a European institutional client, with 

RREEF Asia Pacific having a previous record of 

recognising key investment opportunities and 

making well executed acquisitions.  The property is 

situated along the eastern side of Sussex Street, 

c l ose t o t he 

intersection of King 

Street which  
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is in the middle of Sydneyõs CBD Western Corridor. 

The sale shows a building rate of $7,154 per sqm.  

[AFR 10/11/2011]  
 

Riverside Plaza, Melbourne, VIC  

Dexus Wholesale Property Fund (DWPF) has 

p u r c h a s e d  t h e 

Riverside Plaza in 

Melbourne for $201.5 

million.  Stockland has 

sold the property with 

a l l ow a nc es  f o r 

o u t s t a n d i n g 

incentives worth $7.9 

million to be made 

payable to the 

DWPF. The $193.6 
mill ion in net 

proceeds from the acquisition shows an increase of 

6.4% from the June 30 book value. Stockland has 

been gradually selling off assets from its portfolio, 
following a strategy to financially support a share 

buyback.  

 

In contrast, it is a part of the DWPFõs plan to increase 

exposure to prime Australian CBD commercial office 

markets which were following resurgence patterns. 

The property has 298 car spaces and a 4 star 

NABERS energy rating. It also has a net lettable area 

of approximately 38,567 sqm. The sale displays a 
building rate of $5,020 per sqm.  

[AFR 15/11/2011]  

 
50 and 54 -58 Park Street, Sydney  

Two properties opposite Hyde Park in the Sydney 

CBD have sold for approximately $90 million. The 

deal included Kerry Packerõs former headquarters. 

The Kyko Group acquired the properties from AMP 

Capital Investors Select Property Fund 3, with the 

Fund previously having plans 

on combining the two sites to 

develop a twin -tower 

residential building. The site 

spans an area of 2,057 sqm, 

with the net lettable area 

between the two buildings 

being 21,152 sqm.  

 

The Kyko Group may 

eventually follow in the 

previous owners shoes, 

keeping the asset for as long 

as necessary, with knowledge 

of future redevelopment 

projects. The sale shows a 

building rate of $4,255 per sqm.  

[AFR 17/11/2011]  

  
HQ North Tower, Fortitude Valley, QLD  

Leighton Properties has sold a high quality A -grade 

commercial office building in Brisbane for $186 

million to the Cromwell Property Group. The 

property has 29,363 sqm of accommodation and is 

fully leased to tenants such as CS Energy, Bechtel 

and Technology One. 

The property 

generates an annual 

income of 

approximately 

$15,360,114.  

 

The HQ North Tower is 

located at 540 

Wickham Street in 

Fortitude Valley and 

is aiming for a 5 star 

NABERS rating and a 6 Star Green Star rating. With 

330 car spaces for tenants, the building also 

provides a further 72 car spaces designated for 

visitor parking. The sale represents a building rate of 

approximately $6,335 per sqm. The Tower is situated 

approximately 2 kilometres north -east of the 

Brisbane CBD.  
[AFR 23/11/2011]  

 
Defence Plaza, Melbourne, VIC  

The sale of yet another CBD office building follows 

the pattern of a series of foreign purchases of office 

buildings seeking reassuring and secure investment 

properties in this current economic market. Real I.S. 

has just completed the acquisition of 611 Bourke 

Street in Melbourne for a net price of  $78 million  

from Brookfield Prime Property Fund. Real I.S. will pay 

a gross price of $100 milllion while Brookfield Prime 

Property Fund finishes refurbishing the tower and 

fund tenant incentives totalling $22 million.  

 

 The fund that sold the property has earlier in the 

year taken stakes in the Southern Cross West Tower 

in Melbourne and the Bankwest Tower in Perth. The 

proceeds from the recent sale in Bourke Street will 

be used to reduce the fundõs debt. The Defence 

Plaza has a gross lettable area of 19,000 sqm and 64 

car spaces. The refurbishment works that are in 

progress are aiming to achieve a 4.5 star NABERS 

energy rating. The tower has an approximate net 

income of $7.5 million, reflecting an approximate 

yield of 7.5%  (using the gross sale price of $100 

million). The sale shows a building rate of $5,263 per 

sqm (using the gross sale price of $100 million).  

[AFR 30/11/2011]  
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