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Commercial_____________________________ 
 

Corner of Belmore and Condor Street & Corner of 

Belmore Street and Wynne Avenue, Burwood, NSW  

Two mixed-use development sites have sold for a 

combined $16.9 million. The properties are situated 

in Sydney’s inner western suburbs, with the sites in 

close proximity to shopping centres, railway stations 

and parks. The site areas total 7,667 square metres, 

displaying an amalgamated site rate of $2,204 per 
sqm.  

[AFR 1/12/2011]  
 

Industrial________________________________ 
 

59 Sugarmill Road, Pinkenba, QLD  

A substantial parcel of land has sold for $25 million 

to a private logistics operator from Holcim. The site 

spans 119,500 square metres of land and is located 

in north-east Brisbane. The sale of the site is to 

prepare for their new facility situated at Swanbank.  

 

Holcim is a Swiss construction materials company, 

whose activity in the Australian market has been 

dynamic, with the purchase of Cemex Australia in 

2009 for approximately $2 billion. The transaction 

represents a site rate of $209 per sqm.  

[AFR 1/12/2011]  

 
557 Mt Derrimut Road, Derrimut, VIC 

An industrial property has sold to Lend Lease-

managed Australian Prime Property from Rimcorp 

for $22.175 million. The facility was acquired by 

Rimcorp back in 2003 for $16.5 million, with the 

recent sale price showing an appreciation of 

approximately 34%. The property consists of a 

freestanding industrial facility with adjoining office 

accommodation.  

 

It has a building area 

of 28,024 square 

metres and occupies 

a site area of 64,600 

square metres. The 

property sold leased 

to GAM Steel on a 10 
year lease. The 

Australian Prime 

Property Fund has 

signalled that they 

wish to acquire more assets in the future. The sale 

displays a building rate of $791 per sqm and a yield 
of 8.5%.  

[AFR 6/12/2011] 

 

 
39 Wright Road, Keilor Park, VIC 3042  

An industrial facility in Victoria has sold for $5.075 

million to a private buyer from Corplex. The deal 

was struck on a net yield of 7.8%. The property 

comprises warehouse and office space totalling 

4,020 square metres of building area.  

 
Keilor Park is situated approximately 19 kilometres 

north-west of the Melbourne CBD. The sale shows a 
building rate of $1,262 per sqm.  

[AFR 8/12/2011]  

 
Industrial Sales Portfolio, Australia wide  

A group of 4 industrial properties throughout Sydney 

and Melbourne have sold to the Aviva Investors 

Australian Logistics Property Trust from the Mirvac 

Group for $85 million. The properties are leased to 

Star Track Express, Visy, DHL and Pacific Brands. They 

are specifically located in Huntingwood, 

Minchinbury and Villawood (NSW) and Altona North 

(VIC).  

 

Aviva Investors has helped fund the acquisitions 

using life insurance funds and bank debt, with future 

anticipations to grow the portfolio extensively. The 

sale of the facilities reflects a passing yield of over 
9%.  

[AFR 20/12/2011] 

  

Retail____________________________________ 

 
Centro Warners Bay, 

Lake Macquarie NSW  

A Lake Macquarie 

shopping centre has 

sold for $24.56 million to 

a private group. Centro 

MCS 19 sold the centre 

on an initial yield of 

8.56%. The Coles 

anchored centre has 

20 additional specialty 

tenancies and 2 ATM’s. The gross lettable area is 

approximately 5,087 square metres with an 

approximate net income of $2 million p.a.  

 

Warners Bay is in close proximity to the beach and is 

also surrounded by restaurants and parks. The sale 

comes after neighbourhood shopping centres are 

becoming increasingly sought after by investors 

searching for safe and secure forms of income. The 

sale reflects a building rate of $4,828 per sqm.  
[AFR 13/12/2011]  
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The Zone, Rothwell QLD 

A retail bulky goods 

centre has sold to 

Sentinel Property Group 

for $25.7 million in 

Brisbane’s north. The 

property occupies a 

site area of 39,350 

square metres and 

comprises 5 buildings 

and 479 car parking spaces. Situated at 743-757 

Deception Bay Road in Rothwell, the complex was 

previously in receivership.  

 

The tenancies within the centre include WOW Sight 

& Sound and Amart Allsports. The total building area 

is 11,088 square metres. Rothwell is located 

approximately 36 kilometres north of the Brisbane 

CBD. The sale shows a building rate of $2,318 per 
sqm.  

[ T h e  A U  1 5 / 1 2 / 2 0 1 1 ]  
 

Residential_______________________________ 
 
156 Pacific Highway, St Leonards, NSW  

A mixed-use development site in Sydney’s north has 

sold for $8 million to developer Luxcon Property 

Group. The new owners acquired the site with 

approval for retail space and 40 apartments. 

Previously, the site had been the Waterhouse family 

headquarters. The site has an area of 133 square 
metres. The sale reflects a site rate of around $60,150 
per sqm.  

[AFR 1/12/2011] 

 
10 Wylde Street, Potts Point, NSW 

A residential site in Sydney’s inner east has sold to 

Investec Wentworth for $13.87 million. The property 

was previously owned by Ashington. With a site area 

occupying 1,113 square metres, the sale concludes 

a long and difficult legal matter between Ashington 

and Investec. The sale reflects a site rate of $12,462 
per sqm.  

[AFR 6/12/2011]  

  
The Residence, Sydney NSW 

A luxurious penthouse unit which boasts unrivalled 

views over Sydney’s Hyde Park has sold for over $20 

million. The unit features numerous entertainment 

areas, a wine cellar, a pool and bedrooms 

incorporating marble bathrooms.  

 

The building in which the unit resides has a total of 

87 units with only a few remaining unsold. Situated 

at 18 College Street in Sydney, the ancillary 

improvements include a 24 hour concierge, full 

security services and an additional indoor 20 metre 

lap pool.  

[AFR 8/12/2011]  

 
80 Arthur Street, North Sydney NSW 

A residential development site has been acquired 

by Harry Triguboff for an unknown figure. The plans 

for the site include a high-rise apartment building 

with a completion value of $70 million. Mr Triguboff’s 

company Meriton has a string of serviced 

apartment blocks throughout the Gold Coast, 

Brisbane and Sydney. The majority of his apartments 
sold are to Chinese investors. North Sydney is 

situated approximately 4 kilometres north of the 

Sydney CBD.  

[The AU 8/12/2011] 

 
3-9 Claremont Street, South Yarra, VIC 

A residential development site in Melbourne’s south 

east has sold to a Chinese company, as Chinese 

conglomerates continue to acquire properties away 

from China and into Australia. Occupying a site 

area of 2,400 square metres, the site sold for $18 

million with a permit for 236 apartments.  

 

Other groups bidding for the site were also 

associated with China, with prime residential 
development sites attracting Chinese developers 

over the past few years. The transaction shows a site 
rate of $7,500 per sqm.  

[AFR 20/12/2011]  

  

Hotels & Leisure__________________________ 
 

Dunk Island Resort, 

Great Barrier Reef, 

QLD  

A resort located close 

to Mission Beach and 

the Great Barrier Reef 

has sold for around 

$10 m il l ion to 

managing director of 

Linc Energy, Peter 

Bond. Similar to the Bedarra Island resort, Dunk Island 

resort also fell victim to Cyclone Yasi at the start of 

2011, inflicting severe damage to the property 

which is reflective in the recent sale price. The resort 

has 160 rooms, including dining facilities and a kids 

club. 
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The resort is set over around 150 hectares of land. 

The new owner of the resort does not have plans to 

continue the resorts operation commercially, 

instead has ideas to use the property as an 

additional residence. The resort was acquired from 

the McCall MacBain Foundation, a philanthropic 

conglomerate. The deal equates to a site rate of 

around $66,667 per hectare and a room rate of 
$62,500 per room.  

[AFR 2/12/2011]  

 

Medical/Aged Care______________________ 
 
Morven Manor Retirement Village,  

Mornington VIC 

A retirement village in Melbourne’s south has sold for 

an unknown figure. The property has 86 

independent-living units built around the original 

1888 homestead “Morven”. The village has a 

number of features including a visiting hairdresser, 

and doctor, a library and community activities.  

 
The  p ropert y  w as 

purchased by Australian 

Unity’s Retirement Village 

Property Fund, who also 

acquired the Geelong 

Grove Retirement Village 

earlier this year. Situated 

at 77 Tanti Avenue in 

M o r n i n g t o n ,  t h e 

retirement village is 

a p p r o x i m a t e l y  6 7 

kilometres south of the 

Melbourne CBD.  

[AFR 15/12/2011]  

 

Capital Raisings__________________________ 
 
Charter Hall’s Equity Raising  

A $200 million equity raising has been achieved by 

Charter Hall for its Core Plus Office Fund. The first 

$100 million raised was used to acquire properties in 

Melbourne and Brisbane around 12 months ago. The 

second $100 million of the raising will be used for 

assets that add growth to the $1.4 billion fund.  

[AFR 1/12/2011] 

 
Growthpoint Properties Australia Capital Raising  

A $166.4 million capital raising has been initiated by 

Growthpoint Properties Australia to assist in funding 

the purchases of a handful of office assets. The 

properties include the Fox Sports development in 

Gore Hill, NSW and 3 properties in Brisbane, QLD.  

Growthpoint has expressed that it is more 

advantageous to acquire office assets, due to the 

structural volatility the retail sector is experiencing. 

Growthpoint will increase and extend a debt facility 

and secure fresh debt to fund the remaining funds.  

[ A F R  2 1 / 1 2 / 2 0 1 1 ]  
 
 

 

Commercial_____________________________ 
 
SAP House, Canberra, ACT 

A lease has been signed by the Department of 

Climate Change and Energy Efficiency on a term of 

1 year and 9 months. The new tenants will occupy 

2,940 square metres of commercial office space 

over three floors, paying $1.296 million gross p.a. The 

SAP House is located on the corner of Bunda & 

Akuna Streets in the Canberra CBD. The transaction 

shows a building rate of $441 per sqm.  

[AFR 6/12/2011]  

 
One One One Eagle Street, Brisbane QLD 

Brisbane’s upcoming development has attracted 

three new pre leases, with speculation that the 

resources boom in the state is to thank. Xstrata Coal 

will utilise 2,300 square metres 

of space and pay around 

$1.8 million gross p.a. which 

equates to $783 per square 

metre. DRD Global will 

occupy 465 square metres 

and Solaris, a paper producer 

will take over 600 square 

metres.  

 
More major leasing deals 

are expected to be rife in 

the future, with tenants 

requiring 10,000 square 

metres plus believed to be in discussions with the 

tower’s owner GPT Group. The lower floors of the 

building will accommodate an 85-seat lobby bistro 

and a 20-seat coffee bar. Currently, the property is 

just over 50% pre-leased.  

[AFR 8/12/2011]  

 
150 Collins Street, Melbourne 3000  

The APN/Grocon development in the Melbourne 

CBD has attracted Westpac Banking Corporation as 

a major tenant. The pre-lease comes as APN and 

Grocon search for a purchaser to acquire the 

property.  

 

The following provides a summary of major commercial, residential, industrial, retail, rural and, hotel and 

leisure property transactions sourced from national leading publications during the last month.  

Transactions in Review        

Morven Manor Retirement 

Village, Mornington,  

VIC 

 Leasing Section 

Artists impression of One 

One One Eagle Street, 

Brisbane, QLD 



 

4 Month of December 2011 

 

 
 
 

It has been designed specifically to be integrated 

with its surroundings which include the Assembly Hall 

and The Scots’ Church. The Bank will occupy 14,000 

square metres of office space for a term of 12 years 

commencing in 2014. In addition to office space, 

the Bank will also take retail space on the ground 

floor of the tower.  

[AFR 15/12/2011] 

 

Industrial________________________________ 
 
37b Toombul Road, Virginia, QLD 4014  

A 3 year lease has been signed for an industrial 

building by Eureka Concrete Pumping. The property 

comprises office space and warehouse space, with 

the lessee paying $102,000 p.a. The facility has a site 

area of 1,100 square metres. Virginia is situated 

approximately 14 kilometres north of the Brisbane 

CBD.  

[The AU 15/12/2011]  

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Whilst reasonable care has been exercised in preparing this 

document, it is subject to change, and Preston Rowe Paterson 

Australasia Pty Ltd makes no representation as to its truth, accuracy 

or completeness, and accordingly cannot be held responsible for 

liability whatsoever for any loss howsoever arising from or in reliance 

upon the whole or any part of the contents of this document. 

Transactions in Review        

The following provides a summary of major commercial, residential, industrial, retail, rural and, hotel and 

leisure property transactions sourced from national leading publications during the last month.  
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Our Clients 
  

Preston Rowe Paterson acts for an array of clients with all types 

of real estate, plant, machinery and equipment interests such 

as: 

Accountants 

Banks, finance companies and lending institutions 

Commercial and Residential non bank lenders 

Co-operatives 

Developers 

Finance and mortgage brokers 

Hotel owners and operators 

Plant & Machinery Valuation 

Institutional investors 

Insurance brokers and companies 

Investment advisors 

Lessors and lessees 

Listed and private company corporations 

Listed Property Trusts 

Local, State and Federal Government 

Departments and Agencies 

Mining companies 

Mortgage trusts 

Overseas clients 

Private investors 

Property Syndication Managers 

Rural landholders 

Solicitors and barristers 

Stock brokers 

Trustee and Custodial companies 

 

 

 

 

 

For more information, please visit our 

website: 

 

www.prpaustralia.com.au  
 

Preston Rowe Paterson  Australasia Pty Ltd  ACN: 060 005 807 

The information provided within this research report should be regarded solely as a general guide.  We believe that the information herein is accurate 

however no warranty of accuracy or reliability is given in relation to any advice or   information contained in this publication and nor any responsibility 

for any loss or damage whatsoever arising in any way for any representation, act or omission, whether expressed or implied (including responsibility to 

any person or entity by reason of negligence) is accepted by Preston Rowe Paterson Australasia Pty Ltd or any of its associated offices or any officer, 

agent or employee of  Preston Rowe Paterson Australasia Pty Ltd. 

Our Research  
 

At Preston Rowe Paterson, we pride ourselves on the research 

which we prepare in the market sectors within which we 

operate. These include Commercial, Retail, Industrial, Hotel & 

Leisure and Residential. 

 

Our Corporate Property Services 
 

Real Estate Investment Valuation 

Real Estate Development Valuation 

Property Consultancy and Advisory 

Transaction Advisory 

Property and Asset Management 

Listed Fund, Property Trust, Super Fund  

and Syndicate Advisors 

Plant & Machinery Valuation 

General and Insurance Valuation 

Economic and Property Market Research 

 

Types of Real Property  
 
We regularly provide valuation, property and asset 

management, consultancy and leasing services for all types of 

Real Estate including: 

 

CBD and Metropolitan commercial office buildings 

Retail shopping centres and shops 

Industrial, office/warehouses and factories 

Business parks 

Hotels (accommodation) and resorts 

Hotels (pubs), motels and caravan parks  

Residential development projects 

Residential dwellings (individual houses and apartments/
units) 

Rural properties 

Special purpose properties such as: nursing homes; private 
hospitals, service stations, oil terminals and refineries, 
theatre complexes; etc. 

Extractive industries, land fills and resource based 
enterprises 

 

Types of Plant & Machinery  
 
We regularly undertake valuations of all forms of plant, 

machinery, furniture, fittings and equipment including: 

 

Mining & earth moving equipment/road plant 

Office fit outs, equipment & furniture 

Agricultural machinery & equipment 

Heavy, light commercial & passenger vehicles 

Industrial manufacturing equipment 

Wineries and processing plants 

Special purpose plant, machinery & equipment 

Hotel furniture, fittings & equipment 

 



 

6 Month of December 2011 

Capital City Offices 

 

 

Sydney (Head Office) 
 
Level 11, 80 Clarence Street 

Sydney NSW 2000 

PO BOX 4120, Sydney NSW 2001 

 

P: 02 9292 7400 

F: 02 9292 7403 

E: mailroom@prpnsw.com.au 

 

Directors 

 

Greg Preston 

M: 0408 622 400 

E: gregpreston@prpnsw.com.au 

 

Greg Rowe 

M: 0411 191 179 

E: gregrowe@prpnsw.com.au 

 

Associate Directors 

 

Asset Management 

Ben Greenwood 

M: 0448 656 103 

E: bengreenwood@prpnsw.com.au 

 

Commercial Valuation/Advisory 

Neal Smith 

M: 0448 656 647 

E: nealsmith@prpnsw.com.au 

 

Rachel Cooper 

M: 0448 757 134 

E: rachelcooper@prpnsw.com.au 

 

Residential Valuation 

Ben Toole 

M: 0448 886 335 

E: bentoole@prpnsw.com.au 

 

Asset, Plant & Machinery Valuation 

Greg Mason 

M: 0448 757 046 

E: gregmason@prpnsw.com.au 

 

 

 

 

 

 

 

 
 

Affiliate offices in Canberra, Perth, 

Hobart, Darwin and other regional  

areas. 

 

Locally owned, Globally associated 

 

 
 

Capital City Offices 

 

 

Melbourne 
 
Suite 6.02, 488 Bourke Street 

Melbourne VIC 3000 

P: 03 9602 0517 

F: 03 9602 1337 

E: melbourne@prp.com.au 

 

Directors 

Neal Ellis 

M: 0417 053 116 

E: neal.ellis@prp.com.au  

 

Damian Kininmonth 

M: 0417 059 836 

E: damian.kininmonth@prp.com.au 

 

Adelaide 
 
Suite 4, 2A Daws Road 

Adelaide SA 5043 

P: 08 8277 0500 

F: 08 8277 0533 

E: adelaide@prp.com.au 

 

Director  

Rob Simmons 

M: 0418 857 555 

E: adelaide@prp.com.au  

 

Brisbane 
 
Suite 16, 105 Vulture Street 

West End QLD 4101 

GPO BOX 1234, Brisbane QLD 4001 

P: 07 3846 2822 

F: 07 3846 2833 

E: mailroom@prpqueensland.com.au 

 

Director 

Troy Chaplin 

M: 0419 029 045 

E: troy.chaplin@prpqueensland.com.au  

 

Regional Offices 
 

 
Albury Wodonga 

Daniel Hogg 

M: 0408 585 119 

E: daniel.hogg@prp.com.au  
 

Ballarat 

Darren Evans  

M: 0417 380 324 

E: darren.evans@prp.com.au  
 

Cairns 

Robert Cowell 

M: 0410 693 799 

E: robert.cowell@prp.com.au 
Richard Cowell 

M: 0408 987 554 

E: richard.cowell@prp.com.au 
 

Central Coast/Gosford 

Robert Dupont 

M: 0418 681 874 

E: bob@prpncle.com.au  
David Rich 

M: 0413 052 166 

E: david.rich@prpncle.com.au 
Joshua Smith 

M: 0412 099 908 

E: joshua.smith@prpncle.com.au 

 
Geelong 

Gareth Kent 

M: 0413 407 820 

E: gareth.kent@prp.com.au 
Stuart Mcdonald 

M: 0405 266 783 

E: stuart.mcdonald@prp.com.au 

 
Gold Coast 

Troy Chaplin 

M: 0419 029 045 

E: troy.chaplin@prpqueensland.com.au 
 

Gippsland 

Tim Barlow 

M: 0400 724 444 

E: tim.barlow@prp.com.au  
Alexandra Ellis 

M: 0407 724 444 

E: alex.ellis@prp.com.au 

 
Mornington 

Neal Ellis 

M: 0417 053 116 

E: neal.ellis@prp.com.au  
Damian Kininmonth 

M: 0417 059 836 

E: damian.kininmonth@prp.com.au 

 
Newcastle 

Robert Dupont 

M: 0418 681 874 

E: bob@prpncle.com.au  
David Rich 

M: 0413 052 166 

E: david.rich@prpncle.com.au 
Joshua Smith 

M: 0412 099 908 

E: joshua.smith@prpncle.com.au 
 

Wagga Wagga 

Michael Redfern 

M: 0428 235 588 

E: michael.redfern@prp.com.au  

 
Warrnambool 

Gareth Kent 

M: 0413 407 820 

E: gareth.kent@prp.com.au 
Stuart McDonald 

M: 0405 266 783 

E: stuart.mcdonald@prp.com.au 


