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SUMMARY______________________________ 
 

Despite the ongoing global economic uncertainties, Australian retail investment properties within the $1 - $3 million 
have shown resilience as indicated by the recent auction of 7-Eleven stores. 
 
A total of ten converted and rejuvenated 7-Eleven service stations have been sold in the 9th November auction, 
totalling more than $26 million. Prior to this auction, there had been more than $90 million worth of 7-Eleven 
properties to have sold in the year. 
 
The auction, which was part of a sale program by 7-Eleven, allows the global convenience retail brand to continue 
operating under 15 year leases along with three by 5 year options. The sale and leaseback will allow the 7-Eleven 
brand to focus on their core business activities whilst being able to access capital from the sold properties. 
 
The auction attracted interest from private investors, and we assume that many of the successful bidders acquired the 
properties for their self managed super funds (SMSF). One element driving the current investment demand is the 
change in tax laws which allows SMSF to borrow financing in order to purchase investment properties – a rule 
introduced in 2007.   
 
The attraction of acquiring a well located investment property, with a reputable long term tenant, alongside long term 
cash flows and regular fixed rental reviews has proved popular with all ten properties on offer being sold at auction. 
 
All assets sold in the auction are well located with main road exposure. Zonings vary between the properties with 
some having underlying potential alternative uses. This could provide for future development opportunities upon the 
lease expiry. 
 
Sale prices of the assets ranged from $2.055 million to $4.6 million with yields ranging from 4.96% to 7.72%. 
 
The sale details are as follows: 
 
  
238-240 Pacific Highway, Lindfield NSW  
sold for $2.8 million, showing a yield of 5.94%. The building area is 176 square metres which equates to a building rate of 
$15,909 per sqm. The site area is 1,708 square metres which equates to a site rate of $1,639 per sqm.  
 
110 Gymea Bay Road & 353 President Ave, Gymea NSW  
sold for $2.055 million, showing a yield of 6.22%. The building area is 256 square metres which equates to a building rate of 
$8,027 per sqm. The site area is 1,708 square metres which equates to a site rate of $1,639 per sqm.  
 
2 Wilson Street, St Marys NSW  
sold for $2.85 million, showing a yield of 7.48%. The building area is 258 square metres which equates to a building rate of 
$11,047 per sqm. The site area is 4,328 square metres which equates to a site rate of $659 per 
sqm.  
 
126-128 Old Bathurst Road, Emu Heights NSW  
sold for $2.36 million, showing a yield of 7.72%. The building area is 229 square metres which 
equates to a building rate of $10,306 per sqm. The site area is 3,328 square metres which 
equates to a site rate of $709 per sqm.  
 
328 Blaxland Road, Ryde NSW  
sold for $2.55 million, showing a yield of 5.95%. The building area is 147 square metres which 
equates to a building rate of $17,347 per sqm. The site area is 2,093 square metres which 
equates to a site rate of $1,218 per sqm.  
 
22-36 Hume Highway, Lansvale NSW  
sold for $2.435 million, showing a yield of 7.31%. The building area is 170 square metres which equates to a building rate of 
$14,324 per sqm. The site area is 4,874 square metres which equates to a site rate of $500 per sqm. 
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519 Hume Highway, Yagoona NSW  
sold for $2.22 million, showing a yield of 7.42%. The building area is 145 square metres which equates to a building rate of 
$15,310 per sqm. The site area is 4,874 square metres which equates to a site rate of $455 per 
sqm. 
 
72 Cumberland Road, Ingleburn NSW  
sold for $2.09 million, showing a yield of 7.59%. The building area is 146 square metres which 
equates to a building rate of $14,315 per sqm. The site area is 1,728 square metres which 
equates to a site rate of $1,209 per sqm.  
 
1408 Pacific Highway, Turramurra NSW  
sold for $4.6 million, showing a yield of 5.74%. The building area is 223 square metres which 
equates to a building rate of $20,628 per sqm. The site area is 2,824 square metres which 
equates to a site rate of $1,629 per sqm.  
 
192-196 Kingsway, Woolooware NSW  
sold for $2.4 million, showing a yield of 4.96%. The building area is 168 square metres which equates to a building rate of 
$14,286 per sqm. The site area is 2,530 square metres which equates to a site rate of $949 per sqm.  
 
 

SUMMARY TABLE________________________ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Earlier in the year, another 7-Eleven auction occurred which has been reported by PRP.  
To read more please click here 
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The information provided within this research report should be regarded solely as a general guide.  We believe that the information herein is accurate however no 
warranty of accuracy or reliability is given in relation to any advice or information contained in this publication and nor any responsibility for any loss or damage 
whatsoever arising in any way for any representation, act or omission, whether expressed or implied (including responsibility to any person or entity by reason of 
negligence) is accepted by Preston Rowe Paterson Australasia Pty Ltd or any of its associated offices or any officer, agent or employee of  Preston Rowe Paterson 
Australasia Pty Ltd. 

ADDRESS SUBURBS SALE PRICE YIELD
BUILDING 

AREA
NET RENT

RENT per 

SQM

238-240 Pacific Highway Lindfield $2,800,000 5.94% 176 $166,452 $945.75

110 Gymea Bay Road & 

353 President Avenue
Gymea $2,055,000 6.22% 256 $127,864 $499.47

2 Wilson Street St Marys $2,850,000 7.48% 258 $213,164 $826.22

126-128 Old Bathurst Road Emu Heights $2,360,000 7.72% 229 $182,316 $796.14

328 Blxland Road Ryde $2,550,000 5.95% 147 $151,852 $1,033.01

22-36 Hume Highway Lansvale $2,435,000 7.31% 170 $178,092 $1,047.60

519 Hume Highway Yagoona $2,220,000 7.42% 145 $164,636 $1,135.42

72 Cumberland Road Ingleburn $2,090,000 7.59% 146 $158,588 $1,086.22

1408 Pacific Highway Turramurra $4,600,000 5.74% 223 $263,956 $1,183.66

192-196 Kingsway Woolooware $2,400,000 4.96% 168 $119,156 $709.26

http://www.prpaustralia.com.au/news.cfm?ID=827
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Our Clients 
Preston Rowe Paterson acts for an array of clients with all types of real 
estate, plant, machinery and equipment interests such as: 
 

Accountants 

Banks, finance companies and lending institutions 

Commercial and Residential non bank lenders 

Co-operatives 
Developers 

Finance and mortgage brokers 

Hotel owners and operators 

Institutional investors 
Insurance brokers and companies 

Investment advisors 

Lessors and lessees 

Listed and private companies corporations 
Listed Property Trusts 

Local, State and Federal Government Departments and 
Agencies 
Mining companies 

Mortgage trusts 

Overseas clients 

Private investors 

Property Syndication Managers 

Rural landholders 
Solicitors and barristers 

Stock brokers  

Trustee and Custodial companies 
 

For more information, please visit our website 
 

 www.prpaustralia.com.au  
 
Affiliate offices in Canberra, Perth, Hobart, Darwin and other 
regional areas. Locally owned,  
 
Globally associated. 

Our Research  
At Preston Rowe Paterson, we pride ourselves on the research which we 
prepare in the market sectors within which we operate. These include 

Commercial, Retail, Industrial, Hotel & Leisure and Residential. 
 

Our Corporate Property Services 
 

Real Estate Investment Valuation 

Real Estate Development Valuation 

Property Consultancy and Advisory 

Transaction Advisory 

Property and Asset Management 

Listed Fund, Property Trust, Super Fund  

and Syndicate Advisors 

Plant & Machinery Valuation 

General and Insurance Valuation 

Economic and Property Market Research 

Preston Rowe Paterson  Australasia Pty Ltd  ACN: 060 005 807 

The information provided within this research report should be regarded solely as a general guide.  We believe that the information herein is accurate how-
ever no warranty of accuracy or reliability is given in relation to any advice or information contained in this publication and nor any responsibility for any loss 
or damage whatsoever arising in any way for any representation, act or omission, whether expressed or implied (including responsibility to any person or 
entity by reason of negligence) is accepted by Preston Rowe Paterson Australasia Pty Ltd or any of its associated offices or any officer, agent or employee of  
Preston Rowe Paterson Australasia Pty Ltd. 

Types of Real Property  
 
We regularly provide valuation, property and asset management, 
consultancy and leasing services for all types of Real Estate including: 
 

CBD and Metropolitan commercial office buildings 

Retail shopping centres and shops 

Industrial, office/warehouses and factories 

Business parks 

Hotels (accommodation) and resorts 

Hotels (pubs), motels and caravan parks  

Residential development projects 

Residential dwellings (individual houses and apartments/units) 

Rural properties 

Special purpose properties such as: nursing homes; private hospitals, 
service stations, oil terminals and refineries, theatre complexes; etc. 

Extractive industries, land fills and resource based enterprises 

Capital City Offices 
 

Sydney (Head Office) 
Level 11, 80 Clarence Street 
Sydney NSW 2000 
PO BOX 4120, Sydney NSW 2001 
P: 02 9292 7400 
E: mailroom@prpnsw.com.au 
 

Directors 
Greg Preston 
M: 0408 622 400 
E: gregpreston@prpnsw.com.au 
 

Greg Rowe 
M: 0411 191 179 
E: gregrowe@prpnsw.com.au 
 

Associate Directors 
Asset Management 
Ben Greenwood 
M: 0448 656 103 
E: bengreenwood@prpnsw.com.au 
 

Commercial Valuation/Advisory 

Neal Smith 
M: 0448 656 647 

E: nealsmith@prpnsw.com.au 
 

Rachel Cooper 
M: 0448 757 134 
E: rachelcooper@prpnsw.com.au 
 

Residential Valuation 
Ben Toole 

M: 0448 886 335 
E: bentoole@prpnsw.com.au 
 

Asset, Plant & Machinery Valuation 
Greg Mason 
M: 0448 757 046 
E: gregmason@prpnsw.com.au 

 

Capital City Offices 
 

Melbourne 

P: 03 9602 0517 
E: melbourne@prp.com.au 
 

Directors 
Neal Ellis 
M: 0417 053 116 
E: neal.ellis@prp.com.au  
 

Damian Kininmonth 
M: 0417 059 836 
E: damian.kininmonth@prp.com.au 

 
Adelaide 
P: 08 8277 0500 
E: adelaide@prp.com.au 
 

Director  
Rob Simmons 
M: 0418 857 555 
E: adelaide@prp.com.au  
 

Brisbane 
P: 07 3846 2822 
E: mailroom@prpqueensland.com.au 
 
Director 
Troy Chaplin 
M: 0419 029 045 
E: troy.chaplin@prpqueensland.com.au  
 
 

 

Regional Offices 
 

Albury Wodonga 
Daniel Hogg 
M: 0408 585 119 

E: daniel.hogg@prp.com.au  
 
Ballarat 
Darren Evans  
M: 0417 380 324 
E: darren.evans@prp.com.au  
 

Cairns 
Robert Cowell 
M: 0410 693 799 
E: robert.cowell@prp.com.au 
Richard Cowell 
M: 0408 987 554 
E: richard.cowell@prp.com.au 
 
Central Coast/Gosford 
Robert Dupont 

M: 0418 681 874 
E: bob@prpncle.com.au  
David Rich 
M: 0413 052 166 
E: david.rich@prpncle.com.au 
Joshua Smith 
M: 0412 099 908 
E: joshua.smith@prpncle.com.au 
 
Geelong 

Gareth Kent 
M: 0413 407 820 
E: gareth.kent@prp.com.au 
Stuart Mcdonald 
M: 0405 266 783 
E: stuart.mcdonald@prp.com.au 
 

 
 
 

Gold Coast 

Troy Chaplin 
M: 0419 029 045 
E: troy.chaplin@prpqueensland.com.au 
 
Gippsland 
Tim Barlow 
M: 0400 724 444 
E: tim.barlow@prp.com.au  
Alexandra Ellis 

M: 0407 724 444 

E: alex.ellis@prp.com.au 
 
Mornington 
Neal Ellis 
M: 0417 053 116 
E: neal.ellis@prp.com.au  
Damian Kininmonth 
M: 0417 059 836 
E: damian.kininmonth@prp.com.au 

 
Newcastle 
Robert Dupont 
M: 0418 681 874 
E: bob@prpncle.com.au  
David Rich 
M: 0413 052 166 
E: david.rich@prpncle.com.au 
Joshua Smith 
M: 0412 099 908 

E: joshua.smith@prpncle.com.au 
 
Wagga Wagga 
Michael Redfern 
M: 0428 235 588 
E: michael.redfern@prp.com.au  


