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Commercial  
651 Canterbury Road, Surrey 
Hills, VIC  
A fully -leased  office building 
located at 651 Canterbury Road 
in Surrey Hills has been sold at 
auction for $4.56 million  on a 
yield of 8%.   
 
Situated on a 1,388 square metre 
site, the building is divided into 
six individual tenancies ranging 
in size between 157 square 
metres to 308 square metres and 
includes a semi basement car 
park accommodating 41 vehicles.  
 
The 1,327 square metre building 
generates a combined passing 
rental of approximately $368,066 
per annum .  
 
The sale price equates to a 
building rate of $3,436 per 
square metre  and a site rate of 
$3,285 per square metre . [APR 
2/7/10] 

 
14 Elsie Street, Burwood, NSW  
Sydney-based EG Funds 
Management has acquired a 
seven-storey office tower located 
at 14 Elsie Street in Burwood 
from Commonwealth Bank of 
Australia for $25.35 million .  
 
The property has recently been 
refurbished and fully leased to 

the state governmentôs RailCorp 
on a 10 year term . The sale 
price represents an initial yield 
of 9.1%.   [AFR 5/7/10] 
 

Melbourne Central Tower, 360 
Elizabeth Street, Melbourne, 
VIC 
GPT Group has signed two 
more tenants  for the Melbourne 
Central office tower located at 
360 Elizabeth Street in 
Melbourne.  
 
ME Bank  has signed up for 
9,174 square metres  at a rent of 
about $420 per square metre  
and Allianz Insurance  will lease 
7,265 square metres  at a rent of 
$400 per square metre.  
 
The property is about to 
undertake a $30 million 
refurbishment. [AFR 15/7/10] 
 
127-129 Kavanagh Street, 
Southbank, VIC  
The Australian Red Cross Blood 
Service has sold a 1,448 square 
metre development site located 
at 127-129 Kavanagh Street in 
Southbank for $5 million .  
 
The site has been used as a car 
park by Red Cross staff and 
clients and could suit high -
density development  subject to 

council approval.  
 
The sale price equates to a land 
rate of $3,453 per square 
metre . [AFR 15/7/10] 
 
203 Coward Street, Mascot, 
NSW 
The global headquarters of 
Qantas located at 203 Coward 
Street in Mascot has been sold to 
Cromwell Group for $170 million  
on a yield of 8.3%.   
 
The 2.7 hectare site has four 
separate buildings and is leased 
to Qantas until 2020. The building 
comprises 40,250 square metre 
of office space and 6,296 square 
metre of warehouse space, 
providing a total net lettable area 
of 46,546 square metres.  
 
Under the deal Cromwell will pay 
a $25.6 million incentive  to 
Qantas which will be used 
towards refurbishments to the 
buildings, including an upgrade of 
energy efficiency.  

 
The sale price equates to a 
building rate of $3,652 per 
square metre  and a site rate of 
$6,296 per square metre . [APR 
16/7/10] 
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A private investor has bought an 
office building at auction located 
at 167-173 Flinders Lane in 
Melbourne for $13.31 million.   
 

The property comprises a five 
level office and retail building of 
2,500 square metres on a 565 
square metre site with 10 car 
spaces and three street 
frontages.  
 
The building is currently 75% 
leased  to tenants including 
Zambesi Fashion, Viridis Energy 
and Eg Etal giving the sale a 
yield of 4.77%.   
 
The property is expected to 
return a net income of 
approximately $636,000 per 
annum when fully leased.  
 
The sale price equates to a 
building rate of $5,324 per 
square metre  and a site rate of 
$23,557 per square metre . 
[APR 16/7/10] 
 
25-27 Ellingworth Road, Box 
Hill, VIC  
Two fully leased offices on two 
titles located at 25 and 27 
Ellingworth Road in Box Hill have 
been sold as one at auction for 
$2.375 million .  
 
Together the buildings comprise 

approximately 625 square metres 
of office space on an 862 square 
metre site with 29 car parking 
spaces and over 57 metres of 
street frontage.  
 
The Bailey Group is understood 
to be paying a rental rate of 
approximately $187,566 per 
annum  net until June 2013, with 
one five-year option, giving the 
sale a yield of 7.9%.  
 
The sale price equates to a 
building rate of $3,800 per 
square metre  and a site rate of 
$2,755 per square metre. [APR 
16/7/10] 
 
579 Harris Street, Ultimo, NSW  
FKP Core Plus Fund has sold 
579 Harris Street in Ultimo for 
$14.5 million.   
 
The property was sold after being 
refurbished and 100% leased . 
The nine storey office building 
with three street frontages and 
twenty parking spaces was 
originally built in the 1970s. [AFR 
16/7/10] 

 
15-19 Claremont Street, South 
Yarra, VIC 
A private investor has purchased 
three levels of an office building 
on strata title located at 15-19 
Claremont Street in South Yarra 
for $11.15 million  on a yield of 
7.95%.  
 
The property has a net lettable 

area of 2,246 square metres and 
was sold with a 10-year lease in 
place to international publishing 
house Macmillan Publishing.  
 
The sale price equates to a 
building rate of $4,964 per 
square metre.  [AFR 20/7/10] 
 

77 King Street, Sydney, NSW  
Singapore-listed K-REIT Asia has 
acquired 77 King Street in 
Sydney for $120 million  on a 
yield of 6.98%.  
 
The A grade  commercial office 
building was completed in 1978 
and underwent a major upgrade 
and extension in 2008  to an A 
grade standard, comprising 3 
level podium, ground level foyer 
and cafe, 18 upper office levels, 2 
basement retail levels with 11 car 
spaces.  
 
The refurbishment includes a 
modern facade designed by 
Burley Katon Halliday and uses 
energy-efficient chilled beam air-
conditioning technology, with the 
building achieving a 4 star Green 
Star rating and 4.5 star NABERS 
Energy rating.  
 
Tenants include Capgemini 
Australia, Fitch Ratings Australia, 
Herbert Geer and Rebel sport. 
The net lettable area is 13,238 
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square metres giving the sale a 
value of $9,065 per square 
metre . [AFR 21/7/10] 
 
260 Elizabeth Street, Sydney, 
NSW 
Investa Property Group has 
signed the Department of 
Health and Ageing  up for 10 
years  taking up 5,380 square 
metres at 260 Elizabeth Street in 
Sydney. [AFR 22/7/10] 

 
40 Mount Street, North Sydney, 
NSW 
Global serviced offices group 
Regus  has agreed to take up 
1,124 square metres  of space 
for seven years at Investa 
Property Groupôs Ark complex at 
40 Mount Street in North Sydney.  
[AFR 22/7/10] 
 
475-501 Victoria Avenue, 
Sydney, NSW  
Cromwell Group has re-signed 
publisher Reed Elsevier 
Australia  as an anchor tenant at 
its office complex at 475-501 
Victoria Avenue in Sydney. The 
10-year agreement  covers 
9,117.5 square metres of 
commercial space . [AFR 
22/7/10] 
 
179 Elizabeth Street, Sydney, 
NSW 
GPT Group announced that their 
GPT Wholesale Office Fund has 
sold 179 Elizabeth Street in 
Sydney for $95 million  to 
LaSalle Investment Management 

on a yield of 7.5%.   
 
The building was sold for $2 
million above the December 
2009 book value. The building 
was developed in 1992 and 
comprises 4 basement car 
parking levels, ground floor retail 
and 16 upper levels.  
 
The net lettable area of the 
building is approximately 15,030 
square metres.  
 
The sale price equates to a 
building rate of $6,321 per 
square metre .  [GPT 30/7/10] 
 

Hotel and Leisure  
Sundowner Albury 
Paddlesteamer, 324 Wodonga 
Place, Albury, NSW  
The Sundowner Albury 
Paddlesteamer motel located at 
324 Wodonga Place in Albury 
has been sold for more than $3 
million .  
 
The motel has 60 rooms, 
conference facilities, a 
restaurant, swimming pool and 
spa. The sale price equates to a 
rate of approximately $50,000 
per room . [AFR 1/7/10] 

 
Metro Hotel Sydney Central, 
431-439 Pitt Street, Haymarket, 
NSW 
The Metro Hotel Sydney Central 
located at 431-439 Pitt Street in 

Haymarket has been sold to a 
Singapore-based trust for $39.5 
million .  

 
The propertyôs former largest 
shareholder, the listed 
Transmetro Corporation, will 
continue to operate the hotel 
business for the new owner under 
its Metro Hotels Brand.  
 
The hotel features 220 guest 
room and suites  together with a 
restaurant, bar and conference 
facilities for up to 200 guests.  
 
The sale price equates to a rate 
of $197,500 per room . [AFR 
7/7/10] 
 
Courtyard by Marriott, Surfers 
Paradise Boulevard, Surfers 
Paradise, QLD  
Singapore-listed Hotel Grand 
Central has acquired Courtyard 
by Marriott at Surfers Paradise for 
$47 million .  
 
The Courtyard by Marriott is a 
four-star hotel sitting atop the 
Centro Surfers Paradise 
shopping centre. Marriott 
Vacation Club bought the 
property late in 2008 for $36.5 
million from receivers of the failed 
New Zealand financier 
Bridgecorp.  
 
The hotel is a 31-level building 
comprising 405 accommodation 
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