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Commercial  
60 Moncur Street, Woollahra, 
NSW 
The Woollahra Hotel Group has 
sold a three-storey commercial 
building located at 60 Moncur 
Street in Woollahra to a local 
investor for $7.1 million.   
 
The 530 square metre building is 
fully-leased giving the sale a 
yield of 6%.   
 
The sale price equates to a 
building rate of $13,396 per 
square metre . [AFR 1-5/4/10] 
 
163 Castlereagh Street, 
Sydney, NSW  
The GPT Group has announced 
that the GPT Wholesale Office 
Fund (GWOF) has acquired a 
50% stake  in the Premium -
Grade  office development  
located at 163 Castlereagh 
Street in Sydney from Grocon 
Developments at a cost of $333 
million .  

 
GWOF has pre-purchased the 
building, funding the construction 
on a cost to complete basis. The 
deal is forecast to deliver an 
unlevered IRR of 

approximately 11% with a 
capitalisation rate of 6.75% .  
 
When complete, the 42 level 
tower will comprise of 57,800 
square metres in total with 
54,450 square metres of office 
space and 3,350 square metres 
of retail space plus 100 car 
spaces.  
 
The building will have an average 
office floor plate size of 1,500 
square metres and is targeting 5 
Star Green Star and 5 Star 
NABERS Energy ratings. [AFR 
7/4/10] 

 
66 Rundle Street, Kent Town, 
SA 
A new office building located at 
66 Rundle Street in Kent Town in 
Adelaideôs fringe precinct has 
been sold for $11.5 million on a 
yield of 7.5% .  
 
Tonkin House is a four level 
commercial building comprising 
2,564 square metre of office 
space, coffee shop and 105 
basement car parks. The sale 
price equates to a building rate 
of $4,485 per square metre .  
[AFR 8/4/10] 
 
45 Flinders Street, Adelaide, 
SA 

An office building located at 45 
Flinders Street in Adelaide has 
been sold after auction to an 
owner -occupier  for $4.1 million .  
 
The five storey building of 1,733 
square metres on a 507 square 
metre site is currently fully leased 
to three tenants, however 
potential does exists to occupy a 
large amount of the building from 
June 2010.  
 
The sale price equates to a 
building rate of $2,366 per 
square metre  and a site rate of 
$8,087 per square metre . [APR 
9/4/10] 
 
299 Kent Street, Sydney, NSW  
A fully leased office building 
located at 299 Kent Street has 
been sold at auction for $4.75 
million.   
 
Situated on a 247.3 square metre 
site, the 562 square metre 
building comprises of four ground 
floor shops and two upper levels 
of offices.  
 

All tenancies are understood to 
be on either month to month 
leases or have less than 12 
months remaining on their leases, 
currently generating a gross 
income of $242,930 per annum  
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giving the sale a yield of 5.1%.  
 
The sale price equates to a 
building rate of $8,452 per 
square metre  and a site rate of 
$19,207 per square metre .   
[APR 16/4/10] 

 
96 Pacific Highway, St 
Leonards, NSW  
A commercial building located at 
96 Pacific Highway in St 
Leonards has been sold before 
auction with vacant possession  
for $3.9 million .  
 
China Shipping purchased the 
building which has 933 square 
metres of floor space with two 
levels of basement car parking 
situated on a 416 square metre 
block.  
 
The sale price equates to a 
building rate of $4,180 per 
square metre  and a site rate of 
$9,375 per square metre.   [AFR 
15/4/10] 
 
344 St Kilda Road, Melbourne, 
VIC 
A boutique office building located 
at 344 St Kilda Road in 
Melbourne has been sold for 
$7.3 million  prior to auction.  
 
The 27-year old office building 
has a gross area of 1,671 square 
metres and a net lettable area of 
1,543 square metres.  
 
The sale price reflects a rate of 

$4,731 per square metre . [AFR 
22/4/10] 
 
47 Greenhill Road, Wayville, 
SA 
A vacant office building located 
at 47 Greenhill Road in Wayville 
has been sold at auction for 
$2.771 million.   
 
The 30-year old office building 
has 677 square metres of office 
space over two levels and 15 car 
spaces.  
 
The sale reflected a rate of 
$4,093 per square metre . [AFR 
22/4/10] 
 
261-267 High Street, 
Ashburton, VIC  
A fully -leased  office and retail 
building located at 261-267 High 
Street in Ashburton has been 
sold for $5.39 million  with leases 
in place to five tenants.  

 
The annual net rental income 
of $320,968  gave the sale a 
yield of 5.95%.  The 1,560 
square metre building is situated 
on an 860 square metre site with 
21 car parks.  
 
The sale price equates to a 
building rate of $3,455 per 
square metre  and a site rate of 
$6,267 per square metre . [APR 
23/4/10] 
 
Central Park, 152 -158 St 
Georges Terrace, Perth, WA  

Law Firm DLA Phillips Fox  has 
taken a 10-year lease  on two 
floors, or 2,640 square metres  of 
the premium building Central 
Park located at 152-158 St 
Georges Terrace in Perth.  
 
The deal was probably struck at 
$720-$725 per square metre  
according to industry sources.  
[AFR 29/4/10] 
 
289 La Trobe Street, 
Melbourne, VIC  
An office and retail property 
located at 289 La Trobe Street in 
Melbourne has been sold at 
auction with vacant possession  
for $2.82 million.   
 
The two-storey building of 390 
square metres is situated on a 
195 square metre site.  
 
The sale price equates to a 
building rate of $7,231 per 
square metre  and a site rate of 
$14,462 per square metre . [AFR 
29/4/10] 
 

Hotel and Leisure  
The Beresford Hotel, 354 
Bourke Street, Surry Hills, NSW  
Hotelier Justin Hemmesôs family 
owned Merivale Group  has 
purchased the Beresford Hotel  
located in Surry Hills for $14.6 
million .  

 
The Beresford was previously 
owned by cardboard magnate 
Ashod Nassibian, who spent 
about $37 million buying and 
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renovating the 3,000 square 
metre property .  
 
The sale price equates to a 
building rate of $4,867 per 
square metre . [AFR 14/4/10] 
 
121-129 Crown Street, East 
Sydney, NSW  
The former Hard Rock Cafe 
located at 121-129 Crown Street 
in East Sydney has been sold at 
auction for $6.15 million.   
 
The 1,759 square metre building 
is situated on a 752 square metre 
site and holds DA approval  for a 
restaurant or entertainment 
venue for up to 475 patrons.  
 
The sale price equates to a 
building rate of $3,496 per 
square metre  and a site rate of 
$8,178 per square metre . [APR 
16/4/10] 

 
Industrial  
Unit A, 5 -19 Permas Way, 
Truganina, VIC  
An industrial warehouse unit 
located at 5-19 Permas Way in 
Truganina has been bought by 
an owner -occupier  for $3.92 
million .  
 
The 4,897 square metre unit was 
bought by Complete Office 
Supplies.  
 
The sale price equates to a 
building rate of $800 per 
square metre . [AFR 1-5/4/10] 

133 Vanessa Street, 
Kingsgrove, NSW  
An independent beverage 
producer, Fryer Beverages , has 
leased 8,420 square metres  at 
133 Vanessa Street in 
Kingsgrove on a six -year term  at 
a starting net rental of $90 per 
square metre  per annum. [APR 
9/4/10] 

 
50 Airds Road, Minto, NSW  
Steel roofing and wall specialist, 
Fielders Australia , has leased 
10,936 square metres  at 50 
Airds Road in Minto on a 10-year 
lease term  at an initial net rate 
of $80 per square metre per 
annum . [APR 9/4/10] 
 
733-743 Springvale Road, 
Keysborough, VIC  
Dexus Property Group has sold 
three office/warehouses  
located at 733-743 Springvale 
Road in Keysborough for $9.2 
million.    
 
The sale comprises three titles 
with a combination of income and 
surplus land. The three 
warehouses have a total area of 
7,339 square metres, with 
existing leases delivering total 
rental income of $606,216 per 
annum.   
 
The sale reflected a yield of 9%.  
The sale also included a 12,540 
square metre parcel of surplus 
land  fronting Springvale Road on 
which the new buyer is expected 

to develop a new 6,000 square 
metre warehouse. [AFR 13/4/10] 
 
38 Lynch Street, Hawthorn, VIC  
An office and warehouse complex 
located at 38 Lynch Street in 
Hawthorn has been sold at 
auction for $2.9 million  on a 
yield of 3%.   
 
The 864 square metre building is 
situated on a 979 square metre 
site.  
 
The sale price equates to a 
building rate of $3,356 per 
square metre  and a site rate of 
$2,962 per square metre.  [AFR 
15/4/10] 
 
Sydney Metro Airport 
Bankstown Business Park, 
Bankstown, NSW  
Sydneyôs Bankstown Airport has 
secured a $4 million pre -
commitment  on an industrial 
facility for pallet group Keep It 
Simple Systems  (KISS).  
 
KISS will sign a 10-year lease  on 
the 7,000 square metre  facility at 
the Sydney Metro Airport 
Bankstown Business Park.   [AFR 
22/4/10] 

 
17-19 Smith Street, Chatswood, 
NSW 
Woolworths has purchased 17-19 
Smith Street in Chatswood for 
$5.8 million  at auction.  
 
The property has four street 
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