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Commercial  
 
226 Albert Road, South 
Melbourne, VIC  
A three-level office building 
located at 226 Albert Road in 
South Melbourne has sold at 
auction for $2.591 million .  
 
The 419 square metre building 
includes five car parks. The 
property is zoned Business 5 .  
 
The sale price equates to a 
building rate of $6,184 per 
square metre.  [APR 2/12/09] 

39-41 Chandos Street, St 
Leonards, NSW  
Valad Property Group has sold 
an office building located at 39-
41 Chandos Street in St 
Leonards to property funds 
manager Markham Corp for $19 
million .  
 
The property was sold for a 
discount of about 20%.  The 
seven-storey building was 
expected to give Valad a total 
return of more than 12%. It was 
purchased for just more than $24 
million in late 2007 and then 
valued at $20.9 million this year.  
 
Built in 1988, the building has a 
net lettable area of 4,618 square 
metres and an underground car 

park with 32 secure spaces . The 
sale price equates to a building 
rate of $4,114 per square 
metre . [AFR 3/12/09] 
 
25 King Street, Sydney, NSW  
A sandstone corner heritage 
office building has been sold for 
$4.6 million  at auction.  
 
The property has 968 square 
metres of floor space and was 
sold with vacant possession .  
 
The sale price equates to a 
building rate of $4,752 per 
square metre . [AFR 3/12/09] 
 
93 George Street, Parramatta, 
NSW 
Melbourne-based Quintessential 
Constructions has bought an 
office building located at 93 
George Street in Parramatta from 
a fund managed by Becton 
Property Group for above $19.1 
million .  

 
The yield recorded on the sale is 
believed to be well above 9%. 

Becton Office Property Fund No. 
2 bought the 7,100 square metre 
building in 2002 for $19.1 million 
and has sold it for just above this 
mark.  
 
The NSW Department of Aging, 
Disability and Home Care  
occupies most of the building 
until 2013.  
The sale price equates to a 
building rate of $2,690 per 
square metre . [AFR 8/12/09] 

 
138 Sussex Street, Sydney, 
NSW 
A vacant  three-storey building 
located at 138 Sussex Street in 
Sydney has been sold at auction 
for $4.6 million to an Asian 
investor.  
 
The heritage building  was 
constructed in 1981 and was 
formerly used as a post office and 
has been renovated numerous 
times over the years; it includes a 
rooftop entertainment area.  
 
The building is situated on a 
prominent corner position  and 
has a frontage of 13.64 metres to 
Sussex Street, 21.51 metres to 
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King Street and 20.47 metres to 
Mark Lane.  [APR 8/12/09] 

1318-1326 Malvern Road, 
Malvern, VIC  
A two-storey office building 
located at 1318-1326 Malvern 
Road in Malvern has been sold 
at auction for $7.9 million  on a 
yield of 7.14%.   
 
The 1,701 square metre building 
includes 51 basement car spaces 
and has undergone extensive 
renovations. It is leased to Lion 
Nathan , a subsidiary of Kirin 
Holding Company, for a term of 
five years from June 1, 2009 at a 
passing net rental of $564,345 
per annum plus outgoings .  
 
The sale price equates to a 
building rate of $4,644 per 
square metre. [AFR 10/12/09] 
 
141-145 City Road and 147 -155 
City Road, Southbank, VIC  
Two neighbouring sites located 
at 141-145 City Road and 147-
155 City Road have been sold by 
Crown Melbourne Ltd to Central 
Equity Ltd for a total of $13.5 
million .  
 
The properties have a combined 
site area of 2,527 square 
metres . The site has potential to 
accommodate a significant high-
rise development, subject to the 
relevant planning approvals.  
 
The property at 141-145 City 
Road has a site area of 925 
square metres and comprises a 
two-storey, 1,649 square metre 

building, with ground floor 
showroom space and 10 onsite 
car spaces. The property is 
currently vacant.  
 
The larger 147-155 City Road 
site has a total land area of 1,602 
square metres. This property 
features a two-level building 
known as Millbank House, which 
was originally built circa 1890 
and was refurbished and 
extended in 1989.  
 
The building has a total lettable 
area of 2,166 square metres and 
there are 43 onsite car bays.  
 
The sale price equates to a 
building rate of $3,539 per 
square metre  and a site rate of 
$5,342 per square metre . [APR 
10/12/09] 

 
16 Parliament Place, West 
Perth, WA  
An office building located at 16 
Parliament Place in West Perth 
has been sold by the 
Commonwealth Property Office 
Fund for $14.5 million.  
 
The property comprises of a four-
storey office building completed 
in 1989, plus a four-storey 
extension completed in 2002, 
totalling 3,120 square metres on 
a 1,506 square metre site with 46 
car parks. [APR 21/12/09] 
 

Retail  
 
101-103 Swan Street, 
Richmond, VIC  
A retail property located at 101-
103 Swan Street in Richmond 
has sold at auction for $2.6 
million  on a yield of 4.5%.  The 
property is leased to Mexicali 
Rose  at a net rate of $117,026 
per annum . [AFR 3/12/09] 

 
20 Bowman Road, Caloundra, 
QLD 
A Woolworths shopping centre 
located at 20 Bowman Road in 
Caloundra has been sold to an 
undisclosed investor  for $18.01 
million  on a yield of 7.5% .  
 
Completed in 2008, Woolworths 
Caloundra is a modern 
neighbourhood shopping centre 
with a gross lettable area of 
4,767 square metres  and 
parking for approximately 280 
vehicles.  
 
The centre is anchored by 
Woolworths supermarket together 
with five specialty tenants and an 
ATM. The centre generates a net 
income of approximately $1.351 
million per annum . Woolworths 
is understood to occupy 93% of 
the centre on a 20 year lease 
plus eight five-year options, 
generating approximately 85% of 
the centreôs total income.  
 
The sale price equates to a 
building rate of $3,778 per 
square metre . [APR 4/12/09] 
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209-213 Elizabeth Street, 
Melbourne, VIC  
A three-level retail building 
located at 209-213 Elizabeth 
Street in Melbourne has been 
sold at auction for $7.01 million  
on a yield of 3.3%.   
 
The building has a net lettable 
area of 473 square metres 
occupying a 206 square metre 
piece of land. It has two street 
frontages and is fully leased  to 
three tenants, returning $234,690 
per annum .  
 
The sale price equates to a 
building rate of $14,820 per 
square metre  and a site rate of 
$34,029 per square metre . 
[APR 7/12/09] 

 
Ingle Farm Shopping Centre, 
Ingle Farm, SA  
Armada Funds Management has 
bought Ingle Farm Shopping 
Centre from a fund managed by 
Colonial First State Global Asset 
Management for $82 million . 
The sale represents an initial 
yield of 8.8%.   
 
The sub regional centre 
comprises of a Kmart discount 
department store, Coles 
supermarket, Best & Less, Go-Lo 
discount variety store and 85 
specialty tenancies, with a total 
gross lettable area of 27,442 
square metres .  
 
The site area is 9.221 hectares 

with parking for 1,495 cars. The 
centre is fully leased  with a net 
income of $7.223 million .  
 
The sale price equates to a 
building rate of $2,988 per 
square metre . [AFR 8/12/09] 

 
Wyndham Village Shopping 
Centre, 380 Sayers Road, 
Tarneit, VIC  
A Sydney-based private investor 
has purchased Wyndham Village 
Shopping centre in Tarneit from 
First State Group for $33 million 
at a fully leased initial yield of 
about 9.18% .  
 
The shopping centre has Coles 
and ALDI supermarkets as 
anchor tenants and 38 specialty 
tenancies. The centre has a 
gross lettable area of 13,711 
square metres and parking for 
747 cars. The sale price reflects 
a rate of $2,407 per square 
metre . [AFR 8/12/09] 
 
1019 High Street, Armadale, 
VIC 
A two-level retail and office 
building located at 1019 High 
Street in Armadale has sold at 
auction for $2.555 million , 
reflecting a yield of 3.98%.   
 
The 293 square metre building 
has a 140 square metre retail 
outlet on the ground floor and a 
144 square metre office on the 
first floor, plus seven on-site car 

parks to the rear of the property.  
 
The sale price equates to a 
building rate of $8,720 per 
square metre . [APR 9/12/09] 
 
22-26 Goulburn Street, Sydney, 
NSW 
An office and retail property 
located at 22-26 Goulburn Street 
in Sydneyôs Chinatown has been 
sold at auction to a Hong Kong 
investor for $12 million  on a 
yield of 4.3% .  
 
War Hing & Co sold the four-
level, fully -leased  building. The 
building has a floor area of 
approximately 392 square 
metres. The sale price equates to 
a rate of $30,612 per square 
metre . [AFR 11/12/09] 

 
1 Liberator Drive, Paralowie, 
SA 
A retail property located at 1 
Liberator Drive in Paralowie has 
been sold at auction for $1.9 
million at a yield of 7.61% .  
 
The property is leased to Hungry 
Jacks until 2014. The lease 
includes two five-year options 
and generates $144,561 per 
annum  with annual rental 
increases  of 3.5% and 5% 
increases at options in 2014 
and 2019. [APR 11/12/09] 
 
31 Aubrey Street, Surfers 
Paradise, QLD  
A retail property located at 31 
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