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Commercial  
275 George Street, Brisbane, 
QLD 
Charter Hall Group has 
confirmed selling half of its 275 
George Street building  in 
Brisbane to K-REIT Asia 
(Australia) Trust for $166 million .  
 
Completed in April 2009, the A-
grade 5 Star Green Star 
building  has 41,000 square 
metres of space over 30 levels, a 
ground-floor retail space of 1,500 
square metres and 244 
basement car parks.  
 
The building is 100% occupied 
by tenants  including Telstra and 
coal seam gas explorer QGC 
with an average lease term of 10 
years.  
 
The sale price equates to a 
building rate of approximately 
$8,098 per square metre . [AFR 
1/2/10] 
 

8 West Street, North Sydney, 
NSW 
Becton Office Fund  has sold an 
office building located at 8 West 
Street in North Sydney for about 
$20 million  to an investment 
group associated with Property 
Bank Australia and Security 
Capital Corporation.  

 
The building consists of 11 
storeys, with a net lettable floor 
area of 6,140 square metres.  
 
The tenant, Southern Star 
Entertainment, has occupied the 
property for more than 15 years.  
 
The sale price equates to a 
building rate of approximately 
$3,257 per square metre . [AFR 
1/2/10] 

128 Exhibition Street, 
Melbourne, VIC  
Emerging property manager, 
Salvest Capital,  has settled the 
$15 million  purchase of 128 
Exhibition Street in Melbourne, 
acquiring the building from AMP 
Capital Investors .  
 
The office building is located in 
the eastern core of Melbourneôs 
CBD and comprises 4,781 
square metres of leasable office 
space spread over 11 levels, 
including ground floor retail.  
 
The property is 100% leased  
with major tenants including both 
state and federal government 
and major corporations.  
 
The property is the seed asset in 
a newly-formed commercial and 

retail Australia real estate fund 
set up by Salvest Capital.  
 
The sale price equates to a 
building rate of $3,137 per 
square metre . [AFR 8/2/10] 
 
383 King Street, Melbourne, 
VIC 
Two Trinity Group entities , the 
Trinity Stapled Trust and the 
unlisted Trinity Property Trust, 
have sold 383 King Street in 
Melbourne to Henkell Brothers 
Australia for $34 million  on a 
yield of about 8%.  The Trinity 
Group entities purchased the 
office tower for $41.2 million in 
2006.  
 
The 12,975 square metre office is 
leased to National Australia 
Bank until May 2013 . The 
property occupies a site area of 
2,206 square metres and 
includes 104 parking bays.  
 
The sale price equates to a 
building rate of $2,620 per 
square metre  and a site rate of 
$15,413 per square metre . [AFR 
9/2/10] 

 
80 Clarence Street, Sydney, 
NSW  
Aviva Investors has purchased 80 
Clarence Street in Sydney from 
Vincent Pangôs Oakland Property 
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Holdings for $29.5 million .  
 
The building has 12 levels of 
office space, a ground-floor retail 
area and a basement car park. 
The total lettable area is 
approximately 5,560 square 
metres situated on a land area of 
559.2 square metres.  
 

The property is fully leased to 
show a yield of about 9.65%.  
Oakland Property Holding 
bought the property in 2006 for 
$25.3 million  and extensively 
upgraded it.  
 
The sale price equates to a 
building rate of $5,306 per 
square metre  and a site rate of 
$52,754 per square metre . [AFR 
12/2/10] 
 
55 Hunter Street, Sydney, NSW  
City Freeholds has acquired an 
office tower located at 55 Hunter 
Street in the Sydney CBD for 
$106.1 million  on a yield of 
about 7%.   
 
The tower was sold by the 
superannuation fund-backed 
Industry Superannuation 
Property Trust (ISPT). ISPT 
offered the building as part of its 
strategy to dispose of non-core, 
secondary assets in its portfolio.  
 
The Hunter Street building was 

complete in 1964 and extensively 
refurbished three years ago. The 
building comprises 17 levels of 
A-grade office space , three 
levels of split-level basement 
parking and ground floor retail 
space.  
 
The total net lettable area is 
13,666 square metres. The tower 
is fully leased  to a range of 
tenants, including law firm Kemp 
Strang.  
 
The sale price equates to a 
building rate of $7,764 per 
square metre .  [AFR 16/2/10] 
 
10 Market Street, Brisbane, 
QLD 
GDI Property Group has 
purchased an office building 
located at 10 Market Street in 
Brisbane from the Heatley 
Diversified Property Fund for 
$34.25 million .  
 

The Property Fund acquired the 
building in 2003 for $23.7 million. 
The property is well located in 
the cityôs ñgolden triangle ò, with 
views of the Brisbane River from 
all office floors.  
 
Total lettable area is 6,853 
square metres and, with income 
from more than 30 tenants, the 

initial yield is about 10%.   
 
The sale price equates to a 
building rate of $8,889 per 
square metre . [AFR 16/2/10] 

 

Level 10, 68 York Street, 
Sydney, NSW  
Coface Australia has leased 
1,007 square metres  at Level 
10, 68 York Street in Sydney from 
Kordella Pty.  
 
The lease term is for seven 
years  at a gross rent of $725 
per square metre . [SMH 20-
21/2/10] 
33-35 Princes Highway, 
Dandenong, VIC  
A four-level office building has 
been sold for $3.92 million , 
reflecting a yield of 8.39%.   
 
The current rent of the property is 
$329,000 per annum . The 
building has a net lettable area of 
1,848 square metres and 
includes 40 car spaces.  
 
The sale price equates to a 
building rate of $2,121 per 
square metre . [AFR 25/2/10] 

 
Retail  
643-645 High Street Road, Glen 
Waverly, VIC  
A corner retail property located at 
643-645 High Street Road in 
Glen Waverly has sold at auction 
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