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Commercial  

Aurora Place, 88 Phillip Street, 
Sydney, NSW 
South Korea’s National Pension 
Fund has reportedly purchased 
Aurora Place located at 88 Phillip 
Street in Sydney for $685 million 
from the unlisted Commonwealth 
Property Investment Trust. 
Aurora Place is the largest 
property to change hands in 
Australia since the financial crisis 
hit in 2008.  
 
The price reflects an initial yield 
of 6.6% with rents reportedly 
being close to market levels at 
about $880 per square metre 
on a net face basis. The 41-
level tower comprises of 34 
levels of office space and was 
completed in November 2000.  
 
The tower has a net lettable area 
of 47,827 square metres 
equating to a sale price of 
$14,322 per square metre. [AFR 
7/1/10] 
289 Wellington Parade South, 

Melbourne, VIC 
An Adelaide-based property 
syndicate has acquired a 
commercial building located at 
289 Wellington Parade South in 
Melbourne for $27 million on an 
initial yield of approximately 
8.6%.  
 
The five-star Green Star building 
is fully-leased to high quality 
tenants including Becton 
Property Group, OAMPS 
Insurance Brokers, and 
Irwinconsult. The current net 
passing income is approximately 
$2.331 million per annum. 
Spread over five levels, the 
brand new office building 
features a net lettable area of 
5,607 square metres.  
 
The building has an average 
face rent of about $415 per 
square metre. The sale price 
equates to a building rate of 
$4,815 per square metre. [AFR 
14/1/10] 

 
407 Pacific Highway, 
Artarmon, NSW 
Professional services company, 
URS Australia has leased 
approximately 56% of 407 Pacific 
Highway in Artarmon.  
 
The lease covers an area of 

3,388 square metre and will 
commence from 1 July 2010 for a 
period of 10 years with a further 
five-year option. Over the term 
of the lease a gross cash income 
of $11.8 million is expected to be 
generated equated to a rate of 
approximately $348 per square 
metre gross.  
 
The building comprises of a four-
storey building and a five-storey 
building, which are connected by 
a glass pergola. [APR 22/1/10] 
 
154 Varsity Parade, Varsity 
Lakes, QLD 
A contact centre provider has 
leased a third of a new office 
building, Aspect, located at 154 
Varsity Parade in Varsity Lakes.  
 
One of the three full floors has 
been leased by Excelior on a 
five-year lease with a five-year 
option over 1,368 square 
metres on Level 1. The lease 
also gave Excelior rights to over 
40 of the building’s 134 parking 
spaces.  
 
Aspect’s space is being marketed 
for a gross rent of $390 square 
metres. [APR 29/1/10] 
 

Retail 
 
Westfield Whitford City 
Shopping Centre, Hillarys, WA 
Singapore’s GIC Real Estate has 
bought a half stake in the 
Westfield Whitford City shopping 
centre in Hillarys, Perth from 
DEXUS Property Group for 
$256.5 million. It is the first 
regional shopping centre to be 
sold since June 2007.  
 
The price reflected an average 
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passing yield of 6.95%. The 
centre accommodates five major, 
three minor major tenants and 
approximately 250 specialty 
shops.  
 
The centre has a net lettable 
area of approximately 80,000 
square metres equating to a sale 
price of $6,412 per square 
metre. [AFR 4/1/10] 

Lifestyle Zone Ocean Keys, 61 
Key Largo Drive, Clarkson, WA 
A new Perth-based property 
syndication business, Vanilla 
Property Investments, have 
acquired the Lifestyle Zone 
Ocean Keys centre located at 61 
Key Largo Drive in Clarkson for 
$27.5 million on an initial yield 
of 9.65%.  
 
The fully-leased property was 
completed in late 2007 by First 
State Group and investment 
partner Tantalus Group.  
 
The centre incorporates 19 
tenancies across two single-
level building providing a total 
gross lettable are of 14,404 
square metres.  
 
Major retailers include The Good 
Guys, Bedshed, Super Cheap 
Auto, Beacon Lighting and Better 
Pets & Gardens.  
 
The sale price equates to a rate 
of $1,964 per square metre of 
gross lettable area. [AFR 
20/1/10] 

128 George Street, Hornsby, 
NSW 
A retail showroom property 
located at 128 George Street in 
Hornsby has sold for $1.28 
million.  
 
The 506 square metre property 
gave the sale a value of 
approximately $2,529 per 
square metre.  
 
The property has four car 
parking space and access to 
two streets. The property had 
previously been used as an 
outdoor furniture retail 
showroom. [APR 22/1/10] 
 
Shop 1, 19 Nerang Street, 
Southport, QLD 
A fully-leased retail shop located 
at 19 Nerang Street in Southport 
has been sold at auction for $1.1 
million.  
 
The property is currently leased 
to fashion retail The Budget 
Department until January 2011. 
The property comprises of 203 
square metres on the ground 
floor, 52 square metres on the 
first floor and six car parking 
spaces.  
 
The sale price equates to a 
building rate of $4,314 per 
square metre. [APR 22/1/10] 

 
Industrial 
 
134 Lillkar Road, Goulburn, 
NSW 
Australand Property Trust 
exchanged unconditional 
contracts for the sale of the 
Coles Regional Distribution 
Centre located at 134 Lillkar 
Road in Goulburn for $64 million 
on an initial yield of 9.93%.  
 
The centre is 42,826 square 
metres and is situated on a site 
area of 16.25 hectares. The 

regional distribution centre and 
office form part of the integrated 
supply chain network for the 
Coles Group between Sydney, 
Canberra and Melbourne and is 
located adjacent to the Hume 
Highway.  
 
Constructed in 2007, the property 
has an unexpired lease term of 
approximately 12 years, with 
fixed annual rent growth and the 
potential for future expansion. 
The lease term is 15 years 
expiring 15 February 2022 
including two five-year options. 
Next rental adjustment is on 16 
February 2010.  
 
The sale price equates to a 
building rate of $1,494 per 
square metre and a site rate of 
$394 per square metre. [AFR 
12/1/10] 

300-310 Treasure Road, 
Welshpool, WA 
MacarthurCook Industrial 
Property Fund has sold a logistics 
facility located at 300-310 
Treasure Road in Welshpool for 
$17 million, which is 8% above 
the June 2009 valuation.  The 
sale showed a passing yield of 
7.3%.  
 
The 12,635 square metre building 
is currently leased to CEVA 
Logistics (Australia) Pty Ltd. The 
sale of the facility will reduce the 
fund’s gearing to 40%.  
 

300-310 Treasure Road, Welshpool, 
WA 

Lifestyle Zone Ocean Keys, WA 
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The sale price equates to a 
building rate of $1,345 per 
square metre. [AFR 27/1/10] 

9 Ferguson Street, Kewdale, 
WA 
An office and warehouse building 
located at 9 Ferguson Street in 
Kewdale has been sold at 
auction for $3.1 million with 
vacant possession.  
The property has access from 
both Kewdale Road and 
Abernethy Road. The property 
comprises of a 156 square metre 
office and 1,134 square metre 
warehouse with a 352 square 
metre canopy on a 5,700 square 
metre site.  
 
The sale price equates to a 
building rate of $2,403 per 
square metre and a site rate of 
$544 per square metre. [APR 
29/1/10] 
 
192 Burwood Road, Hawthorn, 
VIC 
An office and warehouse building 
located at 192 Burwood Road in 
Hawthorn has been sold with 
vacant possession for $1.95 
million.  
 
The ground floor of the property 
is divided between 275 square 
metres of office space and 216 

square metres of warehouse 
space, while the first floor 
comprises of 416 square metres 
of office space. The 907 square 
metre building was sold along 
with 17 car parking spaces. The 
sale price equates to a building 
rate of $2,150 per square 
metre. [APR 29/1/10] 
 
2-8 Cook Street, Sunshine 
West, VIC 
An office and warehouse building 
located at 2-8 Cook Street in 
Sunshine West has been sold 
privately for $1.9 million. The 
building is comprised of 2,370 
square metres of warehouse 
space and 330 square metres of 
office space over two levels. The 
property includes 30 car parking 
spaces. The sale price equates 
to a building rate of $703 per 
square metre. [APR 29/1/10] 

 
Hotel and Leisure 

 

Centro sells five hotels, QLD 
Centro Properties Group’s 
unlisted MCS 17 syndicate has 
sold the freeholds of five 
Queensland pubs for 
approximately $31.75 million 
which is 10.8% above the June 
30 2009 book values. The five 
pubs sold have the following 
details: 

Morayfield Tavern sold for 

$10.025 million  at 6.6% 
above book value.  

Browns Plains Hotel sold for 

$8.8 million  at 6.0% above 
book value.  

The Sands Tavern sold for 

$5.6 million  at 21.7% above 
book value.  

Newnham Hotel sold for 

$5.5 million  at 10% above 
book value.  

Aspley Hotel sold for 

$1,824,500 at 35.1% above 

book value.  [AFR 5/1/10]  
 

Whilst reasonable care has been 
exercised in preparing this document, 
it is subject to change, and Preston 
Rowe Paterson Australasia Pty Ltd 
makes no representation as to its 
truth, accuracy or completeness, and 
accordingly cannot be held 
responsible for liability whatsoever for 
any loss howsoever arising from or in 
reliance upon the whole or any part 
of the contents of this document. 

9 Ferguson Street, Kewdale, WA 

Aspley Hotel, Queensland 
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E-Valuers.com.au allows clients to track via visual 
cues the progress of any valuation or consultancy 
assignment in Australasia. It generates detailed 
tracking reports of completion and delivery times by 
State, Region, and Postcode.  
 
E-Valuers.com.au provides a mechanism to allow 
clients to be proactive in the provision of further 
information to assist in the valuation process.  
 
Is assisting in the battle on greenhouse by reducing 
the level of paper and other consumables required as 
all information once scanned is available in an online 
file. 
 

Our Clients 
 

 
Preston Rowe Paterson acts for an array of clients 
with all types of real estate, plant, machinery and 
equipment interests such as: 
 

Accountants 
Banks, finance companies and lending  

 institutions 
Commercial and Residential non bank lenders 
Co-operatives 
Developers 
Finance and mortgage brokers 
Hotel owners and operators 
Institutional investors 
Insurance brokers and companies 
Investment advisors 
Lessors and lessees 
Listed and private companies corporations 
Listed Property Trusts 
Local, State and Federal Government 
Departments and Agencies 
Mining companies 
Mortgage trusts 
Overseas clients 
Private investors 
Property Syndication Managers 
Rural landholders 
Solicitors and barristers 
Stock brokers  
Trustee and Custodial companies 

 
 

For more information, please visit our website 
 

 www.prpaustralia.com.au  

Our Research  
 
 
At Preston Rowe Paterson, we pride ourselves on the 
research which we prepare in the market sectors 
within which we operate. These include Commercial, 
Retail, Industrial, Hotel & Leisure and Residential. 
 
 

Our Corporate Property 
Services 
 

 

Real Estate Investment Valuation 

Real Estate Development Valuation 

Property Consultancy and Advisory 

Transaction Advisory 

Property and Asset Management 

Listed Fund, Property Trust, Super Fund  

and Syndicate Advisors 

Plant & Machinery Valuation 

General and Insurance Valuation 

Economic and Property Market Research 

 
 

Our International 
Associations 
 

 
Preston Rowe Paterson continues to grow and 
expand it’s services globally through our relationship 
with King Sturge in the United Kingdom and Asia 
Pacific and Corporate Facilities (CORFAC) in the 
United States of America. 

Preston Rowe Paterson  Australasia Pty Ltd  ACN: 060 005 807 

The information provided within this research report should be regarded solely as a general guide.  We believe that the information herein is accurate 
however no warranty of accuracy or reliability is given in relation to any advice or   information contained in this publication and nor any responsibility for 
any loss or damage whatsoever arising in any way for any representation, act or omission, whether expressed or implied (including responsibility to any 
person or entity by reason of negligence) is accepted by Preston Rowe Paterson Australasia Pty Ltd or any of its associated offices or any officer, agent 
or employee of  Preston Rowe Paterson Australasia Pty Ltd. 

Our Information Management 
System — E-valuers 

 

 
E-Valuers.com.au is a web services based IT platform 
that links us with our clients through the power of the 
internet. It is an IT solution that has been designed by 
us to maximise our client connectivity and has been 
built by the best code writers in Australia.  
 
E-Valuers.com.au is designed to provide a clear and 
transparent communication tool that caters for the 
needs of all of our clients from instructions, to 
communication, to on-line document storage once 
tasks are complete.  
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Our Office Details  
 
 

New South Wales 
 

 
 
Albury Wodonga 

Level 1, Suite 4, 520 Swift Street 
Albury NSW 2640 
PO BOX 7144, Albury NSW 2640 

P: 02 6041 1362 
F: 02 6100 2745 
E: awmailroom@prpvaluers.com 

Director  
Daniel Hogg 
Daniel.hogg@prpvaluers.com  

 
Central Coast/Gosford 
Suite 4, Level 1, 119 Mann Street 

Gosford NSW 2250 
PO BOX 1740, Newcastle NSW 2300 
P: 02 4324 0355 

F: 02 4324 0356 
E: mailroom@prpcch.com.au  
Directors 

Robert Dupont 
bob@prpncle.com.au  
David Rich 

David.rich@prpncle.com.au 
Joshua Smith 
Joshua.smith@prpncle.com.au 

 
Illawarra 
71 Market Street 

Wollongong NSW 2500 
PO BOX 737, Wollongong NSW 2520 
P: 02 4229 5117 

F: 02 4229 5227 
E: Illawarra@prpvaluers.com  
Director 

Wayne Casey 
Wayne.casey@prpvaluers.com 
 

Newcastle 
98 Hannell Street 
Wickham NSW 2293 

P: 02 4922 0600 
F: 02 4922 0688 
E: mailroom@prpncle.com.au  

Directors 
Robert Dupont 
bob@prpncle.com.au  

David Rich 
David.rich@prpncle.com.au 
Joshua Smith 

Joshua.smith@prpncle.com.au 
 
Sydney 

Level 11, 80 Clarence Street 
Sydney NSW 2000 
PO BOX 4120, Sydney NSW 2001 

P: 02 9292 7400 
F: 02 9292 7403 
E: mailroom@prpnsw.com.au 

Directors 
Greg Preston 
gregpreston@prpnsw.com.au 

Greg Rowe 
Gregrowe@prpnsw.com.au 

Victoria 
 

 
Ballarat 
27 Doveton Street North 

Ballarat VIC 3350 
P: 03 5334 4441 
F: 03 5334 4501 

E: ballarat@prpvaluers.com 
Director  
Darren 

EvansDarren.Evans@prpvaluers.com  
 
Geelong 

5c Little Ryrie Street 
Geelong VIC 3220 
P: 03 5221 9511 

F: 03 5221 2265 
E: Geelong@prpvaluers.com 
Director 

Gareth Kent 
Gareth.kent@prpvaluers.com 
 

Gippsland 
Suite 3, Powlett Arcade, 33 McBride 
Avenue, Wonthaggi VIC 3995 

P: 03 5672 4422 
F: 03 5672 3388 
E: Gippsland@prpvaluers.com 

Directors 
Tim Barlow 
Tim.Barlow@prpvaluers.com  

Alex Ellis 
Alex.ellis@prpvaluers.com 
 

Mornington 
Factory 17, 1140 Nepean Highway 
Mornington VIC 3931 

P: 03 5975 0480 
F: 03 5975 0427 
E: mornington@prpvaluers.com 

Directors 
Neal Ellis 
Neal.ellis@prpvaluers.com  

Damian Kininmonth 
Damian.kininmonth@prpvaluers.com 
 

Melbourne 
Level 3, 482 Bourke Street 
Melbourne VIC 3000 

P: 03 9602 1333 
F: 03 9602 1337 
E: melbourne@prpvaluers.com 

Directors 
Neal Ellis 
Neal.ellis@prpvaluers.com  

Damian Kininmonth 
Damian.kininmonth@prpvaluers.com 
 

 
 

Queensland 
 

 
 
Brisbane 

Suite 3, Level 1, 156 Boundary Street 
West End QLD 4101 
GPO BOX 1234, Brisbane QLD 4001 

P: 07 3846 2822 
F: 07 3846 2833 
E: mailroom@prpqueensland.com.au 

Director 
Troy Chaplin 
Troy.chaplin@prpqueensland.com.au  

 
Gold Coast 
Level 2, 105 Upton Street 

Bundall QLD 4217 
PO BOX 9280, Gold Coast MC QLD 9726 
P: 07 5574 2599 

F: 07 5574 2533 
E: mailroom@prpgc.com.au 
Directors 

Chris Kogler  
C.Kogler@prpgc.com.au 
Ray Allsop   

R.Allsop@prpgc.com.au 
Michael Cook   
M.Cook@prpgc.com.au 

 
 
 

South Australia 
 

 
Adelaide 
Suite 4, 2A Daws Road 

Adelaide SA 5043 
P: 08 8277 0500 
F: 08 8277 0533 

E: Adelaide@prpvaluers.com 
Director  
Rob Simmons 
adelaide@prpvaluers.com  

 
 
 

Western Australia 
 

 
Perth 
Level 1, 46 Hill Street 

East Perth WA 6004 
PO BOX 6090, east Perth 6892 
P: 08 9221 1188 

F: 08 9221 1711 
E: valuations@prpwa.com.au 
Director 

Stuart Paterson 
Stuartp@prpwa.com.au 
 

 
 
 


