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Commercial  
990 Toorak Road, Camberwell, 
VIC 
A fully -leased  office building 
located at 990 Toorak Road in 
Camberwell has been sold at 
auction  for $10.14 million .  
 
The property is leased to 
National Australia Bank and 
Unilever on a yield of 8.44%.  
NAB and Unilever have occupied 
the building since it was 
constructed, and provides a net 
annual income of about 
$856,048.  
 
The property was constructed in 
2003 on the south west corner of 
Hillside parade, and comprises a 
2,587 square metre building with 
two levels of office 
accommodation and secure 
basement parking for 74 cars.  

 
The sale price equates to a 
building rate of $3,920 per 
square metre.  [AFR 1/6/10] 
 
The Riverside Centre, North 
Terrace, Adelaide, SA  
German syndicator Atlantic has 
acquired Adelaideôs Riverside 
Centre located on North Terrace 
for $66.8 million.   
 
The office building comprises 

22,979 square metre of space 
and was sold on behalf of 
Industry Superannuation 
Property Trust (ISPT). ISPT paid 
$35.1 million for the building in 
2001 and it was upgraded last 
year.  

 
The sale price equates to a 
building rate of $2,907 per 
square metre . [AFR 10/6/10] 
 
549 St Kilda Road, Melbourne, 
VIC 
Insurance company Chartis, 
formerly AIG, has sold its 
Melbourne office building located 
at 549 St Kilda Road for $21 
million .  
 
The seven-storey building has 
ground-level showroom and six 
office floors, as well as a two-
level basement parking area with 
225 car spaces .  
 
Chartisôs predecessor American 
Home Assurance Company paid 
$28 million for the office in 
1987.  [AFR 10/6/10] 
 
290 Burns Bay Road, Lane 
Cove, NSW 
A commercial office building 
located at 290 Burns Bay Road 
in Lane Cove has been sold for 

$2.7 million.  
 
The vacant three -storey 
building  is split between two 
levels of office space and a 
ground floor warehouse totalling 
a lettable area of 1,519 square 
metres with 35 car parking 
spaces.   
 
The sale price equates to a 
building rate of $1,777 per 
square metre . [APR 11/6/10] 
 
45 Grenfell Street, Adelaide, SA  
A syndicate has bought an office 
tower located at 45 Grenfell 
Street in Adelaide for $29 million  
from the Over Fifty Group on a 
yield of 10.75%.   
 
Major tenants include Vero 
Insurance, BHP Billiton and the 
South Australian government. 
The tenants have an average 
lease expiry of three years  and 
200 square metres remains 
vacant .  
 

The building comprises 18 levels 
with a basement in addition to 
ground floor retail and a net 
lettable are of 12,975 square 
metres.  
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The sale price equates to a 
building rate of $2,235 per 
square metre . [AFR 14/6/10] 

 
60 Greenhill Road, Wayville, 
SA 
A fully -leased  office building 
located at 60 Greenhill Road in 
Wayville has been sold to a 
private investor for $9.03 million  
on a yield of 7.6% .  
 
The two-level building is leased 
to the SA State Government and 
Thornton Group generating an 
annual net income $690,000 .  
 
The 2,923 square metre building 
includes 74 undercroft and 
ground level car parks. The sale 
price equates to a building rate 
of $3,089 per square metre .  
[APR 18/6/10] 
 
95 Bathurst Street, Sydney, 
NSW 
A vacant  office and retail 
building located at 95 Bathurst 
Street in Sydney has been sold 
at auction for $7.15 million .  
 
The five-storey building is known 
as Bible House and was 
originally built in 1938. The 913 
square metre building is situated 
on a 228 square metre site 
comprising ground floor retail 
space, a basement and four 
levels of office space.  
 
The sale price equates to a 
building rate of $7,831 per 

square metre  and a site rate of 
$31,360 per square metre . 
[APR 25/6/10] 
 
4-6 Market Lane, 
Muswellbrook, NSW  
An office building located at 4-6 
Market Lane in Muswellbrook 
has been sold at auction for 
$3.25 million  on a yield of 
9.98%.  
 
Situated on a 6,107 square metre 
site, the property comprises two 
single level commercial and retail 
buildings providing eight 
tenancies  with a total combined 
area of 1,794 square metres.  
 

The NSW Department of 
Community Services has 
committed to lease one 
commercial tenancy for six years 
from August 2009, and there are 
also secure leases in place to 
NSW Disability and Home Care, 
Crane Distribution and Regional 
Publishers, generating a total 
combined income of $324,200 
per annum net .  
 
A current development 
approval  is understood to be in 
place to erect five executive 
town houses  on the surplus 
land.  
 
The sale price equates to a 
building rate of $1,812 per 
square metre and a site rate of 
$532 per square metre . [APR 
25/6/10] 

Hotel and Leisure  
Paradise Hotel, 700 Lower 
North East Road, Paradise, SA  
The freehold interest in the 
Paradise Hotel located at 700 
Lower North East Road in 
Paradise has been sold to a local 
private investor for $10.2 million  
on a yield of 7.57%.   
 
The hotel was leased to national 
hotel operator Independent Pub 
Group  on leases and options 
extending for 50 years .  
 
The hotel, on more than 8,800 
square metres of land, includes 
gaming facilities, a bistro, sports 
bar, courtyard, childrenôs 
playground and a bottle shop.  
 
The sale price equates to a site 
rate of $1,159 per square 
metre . [AFR 3/6/10] 

 
Paradise Resort, 122 Ferny 
Avenue, Gold Coast, QLD  
The Zagame family have 
purchased the Paradise Resort  
on the Gold Coast for about $40 
million .  
 
The 357-room hotel was owned 
by a City Pacific subsidiary and 
included a large development site 
with an approved development 
application.    

The 2.49-hectare site has a 
permit to build an apartment 
complex with a ground-floor 
showroom.  
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