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Commercial  
5 Prince Patrick Street, 
Richmond, VIC  
A commercial investment located 
at 5 Prince Patrick Street in 
Richmond has been sold for 
$1.285 million on a yield of 
7.0%.  
 
The property has been leased by 
health group Cardiac Science 
Australia since construction was 
completed in 2002.  
 
The two-storey building of 340 
square metres is situated on a 
235 square metre with 9.5 metre 
street frontage and off-street 
parking for 6 cars.  
 
Cardiac Science Australia is 
understood to have two and a 
half years left to run on its five-
year lease option at a rate of 
$89,980 per annum  following a 
4% increase in June 2010 .  
 
The sale price equates to a 
building rate of $3,779 per 
square metre  and a site rate of 
$5,468 per square metre . [APR 
5/3/10] 

800 Collins Street (50% 
interest), Docklands, VIC  
European funds company SEB 
Asset Management has acquired 
a half interest  in the Myer 

National Support Office located 
at 800 Collins Street in 
Docklands for $76.87 million  
from Lend Leaseôs Australian 
Prime Property Fund.  
 
The price reflects a 
capitalisation rate of 7.75%  of 
the forecast fully leased net 
income. Myer will occupy the 
entire office component of the 
30,000 square metre building, 
filling 10 flexible office floor 
plates of 3,000 square metres.  
 
The sale price equates to a 
building rate of $2,562 per 
square metre (half interest).  
[AFR 10/3/10] 
 

294 Bay Road, Cheltenham, 
VIC 
Leighton Properties has sold a 
new office building located at 294 
Bay Road in Cheltenham for 
about $20 million .  
 
The property comprises a 5,000 
square metre office building on a 
2,000 square metre parcel of 
land.  
 
The sale price equates to a 
building rate of approximately 
$4,000 per square metre  and a 
site rate of $10,000 per square 
metre . [AFR 11/3/10] 

78 Waterloo Road, Macquarie 
Park, NSW 
Stockland has secured 
Schneider Electric  as a major 
tenant in its new office building 
located at 78 Waterloo Road at 
Macquarie Park.  

 
The global energy manager will 
consolidate nine office locations 
in the Sydney metropolitan area 
into 7,900 square metres for 10 
years .  
 
The property is an eight-level 
commercial building of 14,672 
square metres and has achieved 
a 5-star Green Star Design 
rating  by the Green Building 
Council of Australia.  
 
Schneider will pay about $400 a 
square metre in gross rents  
with an incentive between 25 
and 30 per cent .  [AFR 11/3/10] 
 
107 Mount Street, North 
Sydney, NSW  
An office building located at 107 
Mount Street in North Sydney has 
been sold to a property 
investment company BNT 
Properties Pty Ltd for $33 
million .  
 
The nine-storey office tower is 
almost fully leased and comprises 
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of 6,583 square metres of office 
space situated on a 1,252 square 
metre site. The deal transacted in 
December 2009.  
 
The sale price equates to a 
building rate of $5,013 per 
square metre  and a site rate of 
$26,358 per square metre  [APR 
12/3/10] 
 
Tower 8, Pulteney Street, 
Adelaide, SA  
The Australian Tax Office 
(ATO) has committed to the 
largest pre -lease deal in 
Adelaideôs history. The ATO 
has leased 30,000 square 
metres  in Aspen Development 
Fund No. 1ôs Tower 8 building on 
Pulteney Street.  
 
The 15-year lease agreement  is 
understood to have been 
secured well above the average 
gross rental of $500 per square 
metre  being achieved elsewhere 
in Adelaide.  
 
The 17-storey tower will be the 
largest office development in 
Adelaide and is aiming for 5 star 
NABERS and Green Star ratings. 
The building will comprise 36,215 
square metres of office space 
with three levels of secure car 
parking.  
 
Construction of Tower 8 will 
commence in September with 
completion scheduled for 
October 2012.  [AFR 18/3/10]                                                                                                                                                                                                                                                                                                                                      

392 Rokeby Road, Subiaco, 
WA 
A leased office building located 
at 392 Rokeby Road in Subiaco 
has been sold at auction for 
$1.84 million .  
 
The 168 square metre building 
situated on a 352 square metre 
site is currently leased to 
Charnaud until April 2013  with 
a five-year option to extend.  
 
The sale price equates to a 
building rate of $10,952 per 
square metre and a site rate of 
$5,227 per square metre . [APR 
19/3/10] 

 
725-731 George Street, 
Sydney, NSW  
Asian syndicate Tiy Loy and Co 
has sold an office and retail 
tower located at 725-731 George 
Street at auction for $14 million .  
 
The six level tower with ground 
floor retail space was acquired by 
a local private investor. Four out 
of five office floors are tenanted, 
and the building sold on a 
passing yield of 5.5%.   
 
The 3,125 square metre tower 
has basement parking for 12 
cars, and a potential income  
when fully let of $951,080 per 
year .  
 
The sale price equates to a 
building rate of $4,480 per 
square metre .  [AFR 23/3/10] 

357 Collins Street, Melbourne, 
VIC 
Australand has acquired the 
former Stock Exchange House 
located at 357 Collins Street in 
Melbourne for $45 million n .  
 
Australand plans to develop it into 
a $145 million A-grade office 
tower. The 23-level building 
currently has 22,000 square 
metres of office space.  
 
Australand plans to add a new 
facade  to the building and 
extend the office space by as 
much as 8,000 square metres , 
or four new levels.  
 
The sale price equates to a 
building rate of $2,045 per 
square metre . [AFR 29/3/10] 
 
South Tower HQ, 512 Wickham 
Street, Fortitude Valley, QLD  
Leighton Properties and Leighton 
Contractors have signed a $94 
million contract of sale for the 
South Tower in their Brisbane 
development, HQ, to AFIAA, an 
investment foundation of 18 
Swiss pension funds.  
 

HQ South Tower is fully leased 
to Leighton Contractors  on a 
fixed 10-year lease  reflecting a 
yield 7.68%.  The 15,000 square 
metre tower is located at 512 
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Wickham Street, Fortitude Valley.  
 
The sale price equates to a 
building rate of $6,267 per 
square metre .  [AFR 30/3/10] 
 

Hotel and Leisure  
Sofitel Mansion Hotel, 
Werribee Park Estate, VIC  
The Lancemore Group has 
acquired the Sofitel Mansion 
Hotel and Spa located at the 
Werribee Park Estate. The 
leasehold , which has 38 years 
remaining , was sold for around 
$7 million .  

The hotel is an extension of the 
historic Werribee Mansion and 
comprises 91 guest rooms , 10 
conference rooms, and other 
facilities. The sale price equates 
to a rate of approximately 
$76,923 per room . [AFR 9/3/10] 

 
Kinselas Hotel, 383 Bourke 
Street, Darlinghurst, NSW  
The Kinselas Hotel located at 
383 Bourke Street in Darlinghurst 
has been sold to the Riversdale 
Group for $12 million  on a yield 
of more than 12%.   
 
The Kinselas Hotel was sold by 
the private McHugh Holdings and 
has 30 poker machines .  [AFR 
12/3/10] 
 
Berth Restaurant and Bar, 45 
New Quay Promenade, 
Docklands, VIC  
A Melbourne investor has 
acquired the Berth Restaurant 

and Bar in Melbourneôs 
Docklands for $5.5 million.   
 
The two-level restaurant with 
water and city views sold after 
auction. A new five -year lease 
begins on July 1 at $360,430 a 
year , giving the sale a yield of 
6.5%.   [AFR 25/3/10] 
 
Oxford 152 Hotel, 152 Oxford 
Street, Bulimba, QLD  
The listed ALE Property Group 
has sold the freehold of the 
Oxford 152 Hotel located in 152 
Oxford Street in Bulimba to a 
private investor for $6.25 million .  
 
The sale represents a 
capitalisation rate of 6.14% . 
The sale is marginally below the 
June 2009 book value of $6.47 
million.  
 
The sale is a 25% premium to 
the $5 million cost price  of the 
property when it was acquired in 
November 2003. [AFR 25/3/10] 

 
Industrial  
1a Coulson Street, 
Erskineville, NSW  
An industrial strata unit located at 
1a Coulson Street in Erskineville 
has been sold at auction for $3 
million .  
 

The 2,511 square metre building, 
situated on 2,987 square metres 
of land, was sold with vacant 
possession.  
The sale price equates to a 

building rate of $1,195 per 
square metre  and a site rate of 
$1,004 per square metre .   [AFR 
18/3/10] 
 
Lot 1, 149 Beauchamp Road, 
Matraville, NSW  
Building service provider 
Siemsen Group have bought a 
2,702 square metre vacant 
industrial site located at Lot 1, 
149 Beauchamp Road in 
Matraville, from Leighton 
Properties for $4.02 million .  
 
The sale price equates to a site 
rate of $1,488 per square 
metre . [AFR 25/3/10] 

 
Unit A, 5 -19 Permas Way, 
Truganina, VIC  
An industrial warehouse unit 
located at 5-19 Permas Way in 
Truganina has been bought by an 
owner -occupier  for $3.92 
million .  
 
The 4,897 square metre unit was 
bought by Complete Office 
Supplies.  
 
The sale price equates to a 
building rate of $800 per 
square metre . [AFR 1-5/4/10] 
 
50 Airds Road, Minto, NSW  
Steel roofing and wall specialist, 
Fielders Australia , has leased 
10,936 square metres  at 50 
Airds Road in Minto on a 10-year 
lease term  at an initial net rate 
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