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The following provides a summary of major commercial, industrial, retail and, hotel and leisure property
transactions sourced from national leading publications during the month.

Commercial
200-220 Pacific
Crows Nest, NSW
Greg Shanddés Bar
purchased the Spectrum Centre
located at 200-220 Pacific
Highway in Crows Nest for $27
million.

Highway,

The property consists of two
towers i a 15-level tower and a
seven level tower. It has a total
gross building area of 13,500
square metres. The towers are
leased for offices, shops on the
ground level, and a hotel
operated by Accor on levels 10 to
15.

The current net income is
$1.65 million per annum , giving
the sale a yield of 6.1%. Fully
leased, the income would be
more than $2 million.

The sale price equates to a
building rate of $2,000 per

square metre . [AFR 4/5/10]

356 Collins Street, Melbourne, VIC

356 Collins Street, Melbourne,
VIC

A private investor has acquired
an office building located at 356
Collins Street in Melbourne for
$28.05 million on a yield of
7.6%.

May 2010

The building has a net lettable
area of 7,211 square metres
across 17 levels. The estimated
neh igcone i, $2-28,.8090 gper
annum with an average lease
expiry of 4.7 years .

The sale price equates to a
building rate of $3,890 per
square metre . [AFR 4/5/10]

1 King William Street, Adelaide, SA

1 King William
Adelaide, SA
Boutique property group Anvil
Capital has acquired an Adelaide
office tower from the receivers of
the Record Realty Trust for $38.6
million on a yield of just over

10%.

Street,

The 19-level office tower, located
at 1 King William Street, is a B-
grade asset and spans a net
lettable area of 20,567 square
metres and has an adjacent nine-
level car park with 166 spaces.

The main tenant is Origin Energy
and the building has a weighted
average lease expiry of 4.5

years. The sale price equates to

a building rate of $1,877 per
square metre . [AFR 6/5/10]

321 Exhibition
Melbourne, VIC
Origin  Energy  will
25,000 square metres in the
Cromwell Group-owned tower
located at 321 Exhibition Street in
Melbourne.

Street,

take up

The 31,000 square metre tower
was  previously leased to
Australia Post before it moved to
Brookfi el d Mu |
Southern Cross West tower.

Origin will move in on a 10-year
lease late next year following a
$30 million renovation. Effective
rent is believed to be in the low
$300s, according to market
sources. [AFR 6/5/10]

Spectrum, 56 Clarence Street,
Sydney, NSW

The Heathley Diversified Property
Fund is purchasing the office
tower Spectrum located at 56
Clarence Street in Sydney from
the FKP Property Group for $39.5
million .
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56 Clarence Street, Sydney, NSW

The new asset was purchased by
FKP as a B-grade office building
and upgraded at an estimated
cost of around $12 million, to A-

ti pl ex



grade standard.

The 11-floor tower offers
approximately 5,000 square
metres of office space and 160
square metres of ground floor
retail. The tower was designed to
reach a 4.5 star NABERS and 4
star Green Star design rating.

The sale price equates to a
building rate of approximately
$7,655 per square metre . [AFR
18/5/10]

26-32 King Street, Melbourne,
VIC

An investor has purchased a
fully leased office and retail
property located 26-32 King
Street in Melbourne for $5.1
million on ayield of 7.4%.

The property has ground floor
shops and four upper levels of
office space. Tenants include 7-
Eleven, Queens Kebabs and

Cligue Bar with a net income of
annum .

$379,000 per
20/5/10]

[AFR

/‘(
th, SA

—ad

5 Langford Drive, Elizabe

5 Langford Drive, Elizabeth, SA
ASX-listed Rabinov Rainbow
Property Trust has sold a
commercial property located at 5
Langford Drive in Elizabeth for
$2.86 million.

The property is leased to
Centrelink on a net rental of
$286,208 per annum reflecting a
sale yield of 10%. The sale price

May 2010

is $60,000 higher than a
December 31 valuation. [AFR
20/5/10]

104-106 Franklin Street,
Melbourne, VIC

The Australian Retailers
Association has sold its freehold
building located at 104-106

Franklin Street in Melbourne for
$4.25 million .

An IT and educational group
purchased the three-level
building with plans to occupy the
two upper floors of 540 square
metres each.

The property has a street
frontage of 13.4 metres on a 677
square metre site. The ground
floor is leased to Koorong Books
at $120,000 per annum.

The sale price equates to a site
rate of $6,278 per square
metre . [AFR 27/5/10]

132 Little Lonsdale Street,
Melbourne, VIC

A Melbourne developer has sold
a small office building located at
132 Little Lonsdale Street in
Melbourne for $2.2 million with
vacant possession .

The three-storey building
comprises of 300 square metres
of space situated on a 113
square metre site.

The sale price equates to a
building rate of $7,333 per
square metre and a site rate of
$19,469 per square metre .
[AFR 27/5/10]

Hotel and Leisure

Sofitel ~ Wentworth, 61 -101
Phillip Street, Sydney, NSW
LaSalle Investment Management
has acquired the  Sofitel
Wentworth Sydney  for $130
million in the largest hotel sale
of the year. The sale reflected a
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yield of about 7.5%.

The Sofitel Wentworth opened in
1966 and was the first five -star
hotel in Sydney. In 2000, City
Freeholds bought the hotel for
$108 million and undertook a

major  refurbishment to re-
establish the hotel's deluxe
status.

Sofitel Wentworth Sydney, NSW

The Sofitel has 436 luxury five-
star guest rooms and one of the
best ballrooms. LaSalle bought
the hotel for LaSalle Asia
Opportunity Fund Il from unlisted
Tourism Assets Holdings Limited.

The sale price equates to a room
rate of $298,165 per room . [AFR
24/5/10]

Industrial

1823-1829 Anzac Avenue,
Mango Hill, QLD

Unlisted trust, Barbs Brick

Property Trust, has bought a
large industrial property located
at 1823-1829 Anzac Avenue in
Mango Hill for $2.275 million.

The 7,832 square metre site is
leased for 10 years with two five-
year options with a net income of
$200,000 a year.

The sale reflects a yield of 8.8%
and a site rate of $290 per
square metre . [AFR 6/5/10]

13 Birralee Road,
Park, SA

Regency



Complete Office Supplies has
purchased an office warehouse
building located at 13 Birralee
Road in Regency Park for $3.35
million.

13 Birralee Road, Regency Park, SA

The 3,320 square metre facility
has high clearance warehousing,
300 square metres of corporate
office space and parking.

The sale price equates to a
building rate of $1,009 per
square metre. [AFR 6/5/10]

125-129 Somerton
Somerton, VIC

A fully leased warehouse and
office property located at 125-
129 Somerton Road in Somerton
has been sold at auction for $7.6
million .

Road,

The property was sold with a new
lease in place to a Downer EDI
subsidiary. The net income of
$711,679 per annum generated
from the 15-year lease to
Downer EDI Works gave the
sale a yield of 9.4%. The 9,714
square metre building is situated
on an 84,940 square metre site.

The sale price equates to a
building rate of $782 per
square metre and a site rate of

$89 per square metre. [APR
7/5/10]

108-120  Silverwater Road,
Silverwater, NSW

Dexus Property Group  has

May 2010

purchased the Centrewest
Industrial Estate in Silverwater
for $24.43 million on an initial
yield of 9.7%.

The property has a gross lettable
area of 17,838 square metres
and major tenants include
Christian City Church and Chubb
Fire & Security.

The estate has a weighted
average lease expiry by
income of 3.8 years . The estate
is adjacent to an existing Dexus
estate at Egerton Street. Merging
the two properties will enable
Dexus to create an estate
spanning 47,164 square metres.

The sale price equates to a
building rate of $1,370 per
square metre . [AFR 11/5/10]

867 Canterbury
Lakemba, NSW

A car yard located at 867
Canterbury Road in Lakemba
has been sold to an investor at
auction for $3.5 million .

Road,

The yard has a site area of 2,087
square  metres  with  four
surrounding residential lots.

The sale price equates to a site
rate of $1,677 per square
metre . [AFR 13/5/10]

24 Healey Circuit, Huntingwood, NSW

24 Healey Circuit,
Huntingwood, NSW
A warehouse and office property

located at 24 Healey Circuit in
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Huntingwood has been sold

privately for $5.45 million .

The property comprises of a 284
square metre office and 4,530
square metre warehouse.

The sale price equates to a
building rate of $1,132 per
square metre . [APR 14/5/10]

116 Links Road, St Marys, NSW

116 Links Road, St Marys, NSW
ITI Timber has purchased a
warehouse and office property
located at 116 Links Road in St
Marys for $6 million .

The property has a 7,935 square
metre freestanding warehouse
with offices situated on a site of
two titles spread over 2.8
hectares. ITI Timber owns the
site next door and plans to
expand.

The sale price equates to a
building rate of $756 per
square metre and a site rate of
$214 per square metre. [AFR
20/5/10]

24-46 Westgate Drive, Altona
North, VIC

A warehouse and office building
located in the Citiwest Industrial
Estate at 24-46 Westgate Drive in
Altona North has been sold at
auction with vacant possession
for $3.12 million .

The property comprises of a
6,809 square metre warehouse



